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THE BILL EXTENDING BANK CHARTERS. 

The passage of the bill extending bank charters is, on 
the whole, a satisfactory piece of work, skillfully managed 
by Mr. Crapo, chairman of the committee having it in 
charge. As the law stands to-day the business of the 
country is threatened with disturbance; as it will stand 
with these changes made, a quiet reorganization of the 
banks whose charters are expiring may be effected and 
no interest harmed. The commercial world, therefore, 
breathes freer under the feeling that there is now a favor- 
able prospect for the removal of a prominent source of 
future peril. 

In expressing satisfaction with this measure, as passed 
by the House, we would not be understood as approving 
some of the amendments adopted. Wecould have wished 
the bill different in several particulars, but since it pro- 
vides what was so essential—a simple piece of machinery 
for the easy reorganization of the banks—we are content 
to take that with its encumbrances. Nor do we see in 
the points that have been criticised any serious hindrance 


system hoped. 


. decrease that circulation. 


ae | 


notice required from the banks in order to reduce their 
circulation, is one of those foolish attempts to interfere 
with the free operation of natural forces, with regard to 
which all that can be said in its favor is, that it will not 
work as much harm as those who oppose the national 
It is a little marvelous that a class of 
men who are seeking all the time to take away from the 


banks their circulation, should thus attempt at the same 


time to obstruct every movement banks may make to 
These currency doctors admin- 
ister poison and then punish the patient for dying. But 
such is the nature of the financial wisdom which i inspires 
the opponents to our national system. 
It is well enough, however, to suggest that there are 
some practical difficulties or hindrances to the smooth 
working of the amendment referred to. One-is that a 
bank can give the notice required and not act under the 
notice until it chooses. Another which is more important, 
is that the amendment virtually takes away from a bank 
whose capital is found to be impaired, the power to sell its 
bonds at once and with the premium, now over one-fifth of 
the face of the bond, make good the impairment. Still 
ancther, and somewhat similar to the last, is the fact that 
a bank in the condition mentioned could not under ninety 
days bring itself within the law through a decrease of its 
capital—a very common practice under such circum- 
stances—since in reducing capital it must be able to secure 
possession of the bonds deposited for circulation. 

We notice that Mr. Comptroller Knox, in an interview 
published in the Herald of this city, refers to these last 


cause. Of course the bill would be very much better 
without the provision, but the question is whether it is 
not wiser to take the measure with its present defects, and 
these among them, than to send it back to the House for 
further discussion. In the matter of impaired capital, the 
directors could, for ninety days, raise the money needed 
themselves, or adopt some other temporary expedient 
which would carry them through without an assessment 
on the stockholders. With regard to the other point—the 
fact that the notice is not absolute—it is to be said that 
no one would be benefited by making it so, and any 
attempt to alter the provision is pretty certain to leave it 
worse than it now is; for no action is really wise except 


to give to the banks the utmost freedom in this respect. 
Make the issue of circulation profitable and there is no 
fear of its being contracted; make it unprofitable and 
machinery for preventing contraction will only aggravate 
the evil. 

Another feature of the bill which has been adversely 





to the healthful working of the system. The ninety-day 


criticized, is the amendment authorizing banks having a 


two points as inconveniences which this amendment will . 
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capital of $150,000 or less, to reduce their bonds to $10,- 
000. This permission, it is thought by many, will lead to 
a decided contraction of the currency, inasmuch as there 
are 1,341 of these small banks. That such, however, will 


not be the case seems to us evident from the simple cir- 


cumstance that the institutions in question now have more 
currency and more bonds deposited than the $50,000 re- 
quired under the law as it at present stands. That is to 
say, they are voluntarily keeping on deposit for circulation 
more than the law compels them to keep; hence the 
power to decrease the amount exists already, but is not 
used, for the circulation is found to be profitable enough 
to be retained. It is obvious that a bank having on de- 
posit a hundred thousand dollars in bonds, while it is 
only required to keep fifty thousand, will in no way be 
influenced by a permission which extends its right to re- 
duce its hundred thousand to ten thousand. 

But the Comptroller takes exception to this provision 
because he thinks it likely to stimulate the organization of 
banks in the frontier districts, where it is most difficult to 
ascertain by examination whether the capital stock has 
been paid inor not. This may be a more serious objection, 
and yet it does not seem to us quite clear that the permis- 
sion would act as much ofastimulant. There are State 
banking laws everywhere, and in general they are very 
liberal in their provisions. We can scarcely see therefore 
what advantage it would be toa bank in a frontier dis- 
trict, to organize under the national law, unless it was to 
secure circulation, and to secure circulation it must have 
the bonds. Furthermore, if fraud was the object, that 
purpose could be more easily covered up and concealed and 
the organization less hampered under State than under 
national supervision. 

On the other hand, suppose this amendment does lead 
to the adoption of the national system by banks in frontier 
districts about to organize—is it not very much better for 
the country that it should be so? It is evident that such 
banks so organized are likely to be safer and kept within 
better control under the supervision of the Department 
than outside of it. Then again, with United States bonds 
at present prices, we doubt the wisdom of forcing these 
small new banks to buy them. It results in the locking 
up of over thirty per cent of the capital so used. That is 
to say, only 90 per cent of the par value is returned to the 
bank in circulation, so that the remaining 10 per cent 
besides the premium paid, is permanently invested and 
cannot be loaned to customers or used in any way in the 
daily business of the bank. To that extent, therefore, the 
bank is crippled in its power to accommodate the commu- 
nity and that again leaves it less able to attract deposits, 
for depositors go where they can be accommodated. 

It is unnecessary to notice further the amendments 
made to this bill. As we said before, they do not any of 
them seem to be particularly harmful, and we think it wiser 
to let the bill pass unchanged. What may happen if 
alterations are begun, one can easily imagine after read- 
ing the propositions of the Senator from Kentucky with 
regard to silver and silver certificates. We have left off 
even hoping Senator Beck will ever learn anything. And 
yet we could wish that some good fairy would devise a 
way of setting him on the shore of the great financial 
ocean, and let him see, as Canute’s courtiers did, how 
little influence the fiat of a monarch or of a Senate can 
have in arresting the action of natural law. It is com- 
monplace to say capital will protect itself and no statute 
can prevent it; and yet this Senator thinks he can hold it 
until he strikes it. Poor man—we advise him to try his 
experiment on the tide first, for that will hurt no one but 
himself. 





RAILROAD TRAFFIC AND GENERAL 
BUSINESS. 

At the present time when so much uncertainty is felt ag 
to the real condition of business, anything affording a 
clue te the course of trade and traffic has an especial inter. 
est. For this reason the rail shipments eastward from 
Chicago, as reported eack week, are commanding more 
than the ordinary share of attention. For the week 
ended last Saturday the total tonnage of grain, provisions 
and flour of all the railroads leading eastward from 
Chicago is reported by the Chicago papers to have reached 
the insignificant aggregate of 13,637 tons, against 42,523 
tons in the corresponding week of last year. These figures 
show a very small movement, without doubt, but it should 
be said that they do not fully represent the trunk-line 
traffic eastward from Chicago, since they do not include 
the shipments through Chicago, only freight shipped 
directly from Chicago being embraced. A better indica- 
tion, therefore, of the comparative tonnage is fur. 
nished by using the returns of the total both from and 
through that city. Accordingly, we have prepared the 
following table of the weekly tonnage since the first of 
January for three years, using for this purpose the figures 
given each week by our enterprising neighbor, the Rail. 
road Gazette, which has been keeping a record of these 
shipments. It should be understood that this is simply 
east-bound tonnage and only of grain, provisions and 
flour. The figures are brought down to May 13, those for 
the following week in full not having been published yet. 


CHICAGO RAIL SHIPMENTS EASTWARD (TONS.) 



























































Week ending— 1882. 1881. 1880. 
Jan. DuiGuaueweumees wax 55,189 67,426 40,238 
“ ial cecateedel 70,724 69,587 31,171 
“ss eet 77,679 60,317 36,654 
“ ities te atid 80,525 65,870 41,775 
Feb ea 73,425 53,209 38,492 
. | RS aS 66,499 54,105 38,443 
os SEE Heer, 57,©62 48.921 46,780 
06 eee: 47,923 53,211 42,776 
I SR ii bic eee 48,681 28,08: 54,355 
“ PRET. 7,567 52,968 67,413 
ata 38,646 55,486 75,439 
os ES Ay eee $4,335 45,758 87,690 
April re 32,447 53,838 65,626 
- lished etigitain ia iatiaiaieal 33,988 53,020 56,429 
06 SIRE dink 33,232 73,362 45,000 
os ARE, 30,272 68,110 37,522 
ee ETRE 29,4528 58,866 30,263 
May — a ee 238,273 22,351 27,0uC 
os REE Ss: 22,36 36,046 24,485 
913,964 ? 1,010,536 887,551 











Probably the falling off from the large totals made 
early in the year, will be one of the first points to attract 
attention. Yet the contrast between the two periods was 
heightened by one or two unusual circumstances. Not- 
withstanding the crop deficiency, the movement during 
January and February, it will be seen, was much in excess 
of the same months of the previous year. This was owing 
to the enlarged movement this year because of the dis. 
turbed condition of trunk-line relations and to the some- 
what diminished movement in those months in 1881 on 
account of the snows. In the early weeks of this year 
rates were at their lowest ebb, scarcely more than 
nominal most of the time, and this would naturally 
encourage shipments on an extensive scale; but more 
than that, there was at that time the momentary pos- 
sibility of a sudden termination of the war and the 
equally: sudden raising of rates; shippers, anxious to 
take advantage of the low charges prevailing, were induced 
to hurry forward their produce, and thus for the time 
being greatly swelled the tonnage. The movement 
culminated in the last week in January, when the first 
advance in rates was made, in the large total of 80,529 
tons. The movement continued large even for some time 


after, for during the progress of the war many shippers 
had secured time contracts at low figures extending over 
30 days or more, and such shippers of course were dis- 
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er row’ i much of their business as possible into 
“0 yet unexpired time. The fact that another advance 
was impending (which came early in March) also stimu- 
lated shipments during the latter part of February and 
the first week of March. 

But the crops were short in an extraordinary degree, 
and though for a time a combination of circumstances 
might be successful in keeping the movement over the 
railroads abnormally heavy, the decline was sure to come, 
and with increased severity because of the previous 
expansion. Now we seo the full effects in totals that are 
smaller than they have been for years. The tonnage is 
light, and must continue light for weeks, simply because 
there is practically nothing left to come forwara of the 
crops. In making comparisons with last year, however, 
it must be remembered that the railroads suffered much 
earlier this year than last from the competition of the Lake 
route. In 1881 the Lake was not open to navigation 
until about the 2d or 3d of May. This year vessels left 
Chicago as early as the lst of April, and though they have 
been able to get very little business, because there was so 
little offering, yet they secured some, and this of course 
was just so much lost to the railroads this year, against 
nothing on that account lost last year. 

There was another influence that tended to swell the 
tonnage in April last year and subsequent months. The 
severe weather early in that year, as is known, seriously 
interfered with wagon and railroad transportation, and 
much traffic consequently was delayed, which, together 
with the breaking out of the railroad war, made the move- 
ment for the second quarter of the year very heavy. In 
this connection the figures given in the table above, for 
the first and second weeks of May, offer no indication of 
the extent of the movement at this time in 1881, for they 
cover the period of the yard switchmen’s strike, when the 
railroads were left without the necessary hands to carry on 
their work. As socn as this difficulty was overcome, the 
total began to assume large proportions, as is evident from 
the following table, showing that for the eleven weeks from 
the middle of May to the Ist of August there was an 
increase of pretty nearly 170,000 tons over 1880. 














Week Ending— 1882. 128}. 1880. 
May 21........ eR 52,888 29 067 
7 -innieeemeneeenel < -. negdeee 47,523 34,218 
DMs secaheectnaseeal °° aocataud 40,029 2,403 
n dbecccccecccccccccccccee] ev evvece 37,600 42,504 
 nibedidssecsem  seeneeds 54,266 63,360 
SORE ARE see TTR eit 81,660 55,394 
PET Biecsesecccccscscccseces —  sceecese 197 46,995 
w  eMbertheesconcccesenouess 86 coesogee 56,167 34,223 
Z id:theminnkd  ‘seamede 62.638 34,539 
DS EPnestedatiamstnesind: § — anidenionn 54,211 33,373 
et Adinsasdibneed _.. wmandngn 59,370 34,371 
aia. saeacnaand 614,325 445,497 














It is claimed by some that the large falling off from last 
year which we are now witnessing in this tonnage, should 
be taken as typical of the falling off in general business in 
all branches of trade. Aside from the causes just set out, 
which made the movement over the railroads more than 
ordinarily heavy last year, we think this inference scarcely 
Warranted by the facts. While without doubt complaints 
of dullness and depression are becoming more numerous, 
and are heard in widely different quarters, any decrease 
of moment in the volume of general business can hardly 
as yet be claimed. Every department of trade has felt 
the effects of the shortage in the crops to a greater or less 
degree; but they have been especially felt by the railroads 
Which carry these crops to the great seaboard distributing 
centres. To argue, therefore, that this extraordinary loss 
in this one class of business prefigures a corresponding 


extraordinary loss in every other class of business, . 


* simply to make a claim which has neither foundation 
12 reason or in facts. 3 | 





We are led to this remark from the publication this 
week of the Pennsylvania railroad statement of its earn. 
ings and expenses for the month of April. The showing 
is avery unfavorable one. On the lines east of Pitts- 
burg and Erie there is an increase of $95,478 in gross 
earnings, but expenses having increased $431,977, net — 
earnings show a loss of $336,499, which, added to the 
loss for the previous months, makes a total loss in net for 
the four months of $931,000. On the lines west of Pitts- 
burg and Erie there is a deficiency in meeting all liabili. 
ties of $57,987, while for the corresponding four months 
of last year there was a net surplus of $1,409,311, show- 
ing a decrease of $1,467,298. As the decrease for the 
first three months was reported at $995,684, the decrease 
for April must have been $471,614, which is heavier than 
in any previous month. The continued large increase in 
expenses we can only explain on the theory that certain 
items of improvement and construction are being charged 
to the expense account, instead of capital account, or on 
tbe theory that the season this year being unusually mild 
permitted the prosecution of the work of renewals and 
repairs on a more extensive scale than in the correspond- 
ing period last year, in which case of course future 
months should get the benefit of the work already 
done. 

But however we may account for the increase in 
expenses, and however unsatisfactory these expenses may 
appear, there is the same encouraging feature in the April 
exhibit there was in the previous exhibits—namely that of 
an augmenting gross business. An increase in expenses, 
though unsatisfactory, is less unsatisfactory than a decrease 
in earnings would be, for if expenses are excessive, this 
can soon be rectified by reducing them; especially is this 
circumstance of moment now when prices of fuel and all 
kinds of material are falling, and there is even a prospect 
that wages may not be maintained ; but a loss of business 
can not be made good, for powerful as a railroad may be 
it can not create business. 

That there was an increase in business is clear from the 
increase in earnings, for ii is known to all that the larger 
earnings were not due to higher rates received, since actu- 
ally they were lower. It is evident, too, that the larger 
business was made in spite of a smaller tonnage of produce, 
the diminution in which is reflected in the rail shipments 
from Chicago, above. It follows, of course, that there was 
an increased volume of other tonnage, sufficient not only 
to overcome the loss in grain and provisions, but also suffi- 
cient to make good the loss in gross earnings arising from 
the lower rates obtained. But how is this to be reconciled 
with the idea that the loss in east-bound through tonnage 
of grain, &c., must be taken as indicating the loss in all 
kinds of tonnage? The answer is, it can not be recon- 
ciled. It is probable that to a great extent the gain in the 
Pennsylvania came from augmented local traffic. 

How far an increase here can be depended on fer the 
summer months is of course a matter of more doubt. The 
aspect of affairs wears an uncertain look. There is a sen- 
sible pause in all business circles. The drouth of last 
summer has brought with it a train of circumstances 
whose trail is still visible. The work of railroad expan- 
sion has come to a sudden halt. All industries connected 
therewith have received a check. The iron industry par- 
ticularly languishes. At the same time, our imports con. 
tinue large and we have little to export. Gold goes out.. 
It can not be spared. The effect upon the money market 
remains to be seen. While gold ‘goes out, silver is piling 
up in the United States Treasury, the position of the 
Treasury is weakened, and Congress shows little dispo- 
sition to avert the evil that threatens. Government rev- 
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enues being large, our short-date bonds are being rapidly 
retired. The banks hold these as a basis for their note cir- 
culation. The basis is being withdrawn. lLong-date 
bonds can be substituted, but the retirement of the short- 
dates has caused them to rise to a veryhigh premium. As 
it is, the profit on bank circulation is small. The banks 
must content themselves with this, and perhaps less, or give 
up their note circulation. Then the expiring bank char. 
ters—what is to be done about them? Is the work of 
reorganization to be faciljtated, or are the banks to be 
hedged about with new difficulties? Furthermore, at 
this moment of uncertainty and depression, labor becomes 
restless and dissatisfied, the cost of living having risen 
Strikes for higher wages abound. The 
employer cannot afford to grant an advance. What will 
be the outcome? With this the condition of affairs, can 
we wonder that there is an indisposition to trade or engage 
in new ventures—everybody hesitating and in an attitude 
of expectancy, waiting, Micawber-like, for something to 
turn up? 

The halting tendency at present evinced in all depart- 
ments of trade is reflected in the small volume of transac- 
tions at the Stock Exchange. The first change from the 
extreme elation of last year brought with it a decline in 
stock values. As depression became more pronounced 
and buoyancy more a thing of the past, the depreciation 
went on at a rapidly accelerating pace, until within a short 
time ago. Then there came a period of dullness, which 
continues, and amounts now to almost stagnation. Where 
recently the transactions in stock aggregated 500,000 and 
600,000 shares a day, they amount now to scarcely 200,- 
000 on the average. For the purpose of showing how 
the total transactions for a number of weeks past compare 
not only with each other, but with last year, we have had 
prepared the following table of the weekly aggregates 
since the beginning of April. 


SALES OF STOUKS (SHARES) AT THE NEW YORK STOCK EXCHANGE. 

















Week Ending— 1882. 1881. 

Sn Swidustsscqneotesesesesounceses 2,140,076 1,500,136 
iil Mctiiiieipadebbiiepinéudadiees 3,005,206 1,591,086 
PS ceutehesesedenwesessoosooseres 2,609,296 2,481,440 
Pi Ta ncbdde coenasoessesocesoscoees 1,940,073 1,955,258 
BEET Micccacspeccnensooetesossocorcce 1,808,676 3,124,093 
a: i dpdeeaumenadecoencncesoceusee 1,575,678 2,773,624 
— ee 1,097,651 3,066,650 
 . ibeacutbecsseoveseueceoscoseses 1,264,68 3,026,591 
Totaleight weeks. .............. 15,441,380 19,518,878 





The Stock Exchange is the barometer that reflects the 
changes in the financial atmosphere. It records unusual 
depression just now. But this may only be the prelude to 
renewed activity in the future. It will not be long, if the 
weather continues favorable, before the winter wheat crop, 
constituting five-eighths of our entire production of 
that staple, will be an assured success, By the first of 
July it will begin to move quite freely. From that time 
on the railroads should have more to do. From that date, 
too, the exports of gold should cease, for a time at least. 
The new cotton crop will not come forward until August 
1, but bills against anticipated shipments can be drawn in 
advance. The corn crop and spring wheat will not be an 
influence until much later. But if these should be spared 
from injury, the outlook would clear up visibly and imme- 
diately. There would come a cheapening of the most vital 
necessaries of life, and with such a reduction in the cost of 
living, labor could forego increase of pay. Then with a 
disposition by Congress of the Bank Charter bill, a 
stoppage in the coinage of silver and a reduction in the 
amount of accumulating revenues, we may soon emerge 
from our present anxieties and enter upon a new era of 
prosperity, less exciting than the last but more perma- 
nent, 








THE FINANCIAL SITUATION. 

There is little or no improvement in the situation this 
week. The season is backward, labor troubles are exert. 
ing an unfavorable influence upon those who recall the 
scenes of 1877, railroad earnings especially of the trunk 
lines are light, general trade is suffering from tke unsea. 
sonable weather and other influences, our statesmen at 
Washington appear to be blind to the necessities of the 
country and alive only to the political situation, and alto. 
gether there is little that is cheering in the prospect. But 
a few days of warm weather may make a great difference 
by bringing more decided and encouraging news regard. 
ing the condition of and outlook fer the growing crops 
which after all must, in a very great measure, decide the 
future of prices of stocks and staples. 

As was remarked last week, the conditions of the weather 
and of 6ur agricultural productions thus far, differ but 
little from those which prevailed two years ago. There 
is this difference, however, that whereas the latter part of 
May, 1880, was hot and dry, thus favoring rapid growth 
of small grain and corn, this year we have had compara. 
tively few days in which the weather could be called 
seasonable. Generally speaking, this has tended to retard 
the development of spring wheat and has given a check to 
the development of corn; but it has been favorable to 
winter grain by preventing the ravages of insects, so that 
the accounts from almost all sections where winter wheat 
is raised are of the most glowing description. Early in 
the week we had news of frost and snow in the extreme 
Northwest, and later of snow in Iowa and portions of IIli- 
nois. - Allowing for the exaggerations as to the effect 
produced by this unusual weather, it may safely be 
assumed that the damage has not been such that it cannot 
be repaired, although in some sections corn will have to 
be replanted. 

From the South it is ascertained that the acreage de- 
voted to grain has been larger than ever before, the people 
of that section apparentlv resolving no longer to be wholly 
dependent upon their Northern neighbors for breadstuffs, 
as they were last year, and have been, more or less, previ- 
ously. This is important, because duing last winter much 
of the demand upon the Northern grain marxets came 
from the South. This inquiry was at times urgent; it aided 
speculators in maintaining prices of the cereals, while 
without this demand there would probably have been a 
better supply for and more liberal movement to the sea- 
board, and thence to Europe. 

It is now expected that the harvest of winter wheat will 
become general in about three weeks, at the end of which 
time estimates, more or less accurate, can be made of the 
yield of this grain. The weather from this time to the 
middle of August will determine the yield of spring wheat, 
small grains and corn. If it were to turn hot and not too 
dry, ample compensation for the buckward spring would 
be secured. But it is of course impossible to forecast the 
weather, and consequently the conditions which will pre- 
vail during the next fortnight or six weeks can only be 
conjectured, and hence actual results can be only matter 
of estimate. 

This uncertainty is, of course, having its effect not 
only upon the stock speculation but upon general busi- 
ness. It is argued that another season of crops as bad 
as those of last year will prove ruinous to many enter 
prises, and naturally all kinds of business would be 
affected. Hence, speculators and those engaged in le- 
gitimate trade are disposed to wait until the future can 
be more accurately determined than at present. This 
waiting condition, it is hoped, may be limited to the 
period within which the winter wheat may be harvested 
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but not unlikely it will be prolonged to the time when 
the gathering of the spring wheat will commence. For 
in view of the peculiar position of our finances, there 
is a decided disposition to proceed cautiously and not 
be in haste to discount events too far in advance. Per- 
haps, however, within the next few weeks Congress will 
favorably settle the great financial questions now before 
it, and by the latter part of July we may ‘be pretty 
nearly assured of good crops. If so, by that time we 
shall exchange uncertainty for certainty, and activity 
everywhere will most likely take the place of the exist- 
ing stagnation. 

In the meantime stock speculation languishes. This 
week prices have further declined with few exceptions. 
The explanation is in the facts above given, added to the 
continued gold exports, the dilatory action of Congress, 
and the bad showing of the trunk line business, the latter 
being indicated by the Pennsylvania return published 
this week for April and by the traffic movement from 
Chicago which we have remarked upon in another column. 
Aside from these influences there was really nothing else 
to justify the decline in stocks, but these were enough. 
The news of an encouraging nature were so slight that 
they can be briefly recalled. The Judiciary Committee of 
the House of Representatives decided that the Northern 
Pacific land grant is non-forfeitable and this helped the 
stocks of that company upward. The action of the Legis. 
lature in the matter of the elevated railroad taxes aided in 
advancing those specialties, and the statement that not- 
withstanding the litigation between the State of Missouri 
and the Hannibal & St. Joseph Railroad Company the 
regular dividend on the preferred stock would be paid 
caused a rise in that property. 

Money has been easy during the week, and the indica: 
tions are that it will so continue in the immediate future. 
, the gold shipments to Europe have not been large, 
amounting to no more than $2,500,000 for the week, 
unless some is sent out to-day, which while we write seems 
unlikely, and although the Sub-Treasury has gained, 
exclusive of the receipt of $1,000,000 gold from Phila- 
delphia, $1,265,276 67, the loss by the banks of this 
amount has been more than made good by receipts from 
the interior, as will be seen by the following. 











Receipis at and Shipments from N. Y. | Received. Shipped. 
SII sietinissireuncienint maaeiemannendh | $2,588,000 $315,000 
psi banastieaceleetie Wkdiedatdadibaisbeae | 12,000 246,000 

EA ea eee ane ee OE, 2,600,000 $561,000 





would doubtless result in restoring the previous figures. 
Two months ago a block of about £1,000,000 sterling 
was borrowed in our market on stock collateral. How 
much of this has been renewed it is impossible to say, but 
from apparently trustworthy reports it would seem that the 
bulk of it has been extended. The statement is made that 
some of the gold which has been sent to Europe this spring 
has been shipped at a loss measured by the current rates 
of exchange at the time the shipment was made. This 
statement is not strictly correct. Large drawers of 
exchange constantly have credits tosettle in London and at 
other points in Europe. They probably have a full line of 
a certain class of commercial and bankers’ sterling, and at 
the moment do not feel willing to take any more. Or 
they may have offered all the bills they care to offer 
for discount in London. In such a case it becomes 
simply a question whether they will exceed what 
they may regard asa prudent or desirable limit, and buy 
bills, or whether they will ship gold in which there 
is absolutely no risk, the coin being available as soon 
as landed. The transactions in securities by cable this 
week have been somewhat limited, but there continues to 
be a fair demand from London and the Continent for 
American railroad bonds. The following will show rela- 
tive prices in London and New York for leading securi- 
ties at the opening each day. 





May 22. May 23. May 24. May 25. May 26. 
Lond’n 
prices.*| prices. 
120°66 
101°53 
85°91 
92 21¢ 
185°18 





Lona’n| N.Y. Lond’n| N.Y. |Lona’n| N.Y. 
prices.* | prices. prices.* prices.| prices.* | prices. 


.| 120°78 | 120% | 120°78| 12074 120°90 | 12034 
101°63 | 1013¢| 101-63} 1013¢' 101°63 | 1013¢ 
95°84| 35% | 36°08) 36 | 3584| 3554 
-| 93°294| .955¢ | 93°29t] 953g) 92°79¢] v5% 
.| 185°52 | 13534 | 136°49) 195%! 19612 | 13436 
.-| 127°66 | 12734 | 128°15| 127%| 127-90 | 12736 
28'8at| 5734 | 28°96+) 57 | 28°47+| 5614 


Lond’n| N.Y. 
prices.* prices. 


120°78 | 12034 
101°63 | 10134 
35°47 
93°20 
134°77 
126°67 
27°49+ 





134% 
12644 


54% | 28 44+ 



































4°91 4°91 491 


* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. 
+ Ex-interest. 


The Bank of England return for the week shows a 
gain of £661,000 bullion, reflecting the arrivals of gold 
from America. The proportion of reserve to liabilities 
has been increased 1 11-16 per cent. The Bank of France 
reports a gain this week of 6,917,000 francs gold and of 
78,000 francs silver. The return of the Bank of Ger- 
many shows a gain of 9,420,000 marks, The following 
exhibits the amount of bullion in each of the principal 
European panks this week and at the corresponding date 
last year. 


4°91 490046 








The Bank of America received $300,000 gold on 
account of the associated banks during the week, and 
paid out $2,900,000, of which $2,500,000 went to Europe 
on Wednesday. 

The bank return of last week was made up on falling 
averages. Considering this fact, the following will give 
an indication of the statement due to-day. 























Inlo Banks. Outof Banks | Net Loss. 
Sub-Treasury operations, net... $.......... $1,265,277! $1,265,277 
Interior movement...........-+. 2,600,000 561,000! *2,039,000 
Gold exported this week .......| ........-. 2,500,000; 2,500,000 
ASC te ee 2,600,000) $4,326,277| $1,726,277 
Gain, 


The foreign exchange market is quiet and somewhat 
lower, but early in the week rates were high enough to 
make gold shipments fairly profitable. After the gold 


left on Wednesday there was a slight shading of rates, 
and yesterday they were marked down by some of the 
leading bankers, partiy in consequence of the demand 
being for the moment satisfied, and partly from a better 
Supply of bills; but any inquiry for round amount 
































May 25, 1882. May 26, 1881. 
Gold. Silver. Gold. Silver. 

2 2 z 2 
Bank of England........ 8 FS ee 25.966. 984 .odcscee tune 
Bank of Frauce.......... 36,601,516 46,242,455, 24,881,356/ 49,389,339 
Bank of Germany ....... 7.246,250/ 21,738,750 7,357,250| 22,071,750 
Total this week.......... 67,232,096'67,981,205 58,191,530'71,461,089 
Total previous week..... 66,177,548 67,624,843}, 57,770,539 /|71,194,370 





{S The above gold and silver division of the stockof coin of the Bank 
of Germany is merely popular estimate, as the Bank itself gives no 
information on that point. 

The Assay office paid through the Sub-Treasury during 
the week $42,382. The Assistant Treasurer received the 


following from the Custom House. 


























Consisting of— 

Date. Duties. rat v.g. | Silver | Silver 
—_— Notes. | Dollars.| Certificates. 
May 19....| $586,642 44) $454,000) $20,000} $1,000} $114,000 
“ 20.... 297,404 08 193,000} 10,000) ...... 94,000 
“ 92.... 432,030 09 312,000; 15,000) 10,000 96,000 
| 558,609 70, 359,000} 58,000) ...... 141,000 
‘* O4.... 426,639 34 333,000} 25,000) ...... 68,000 
—— 389,702 47| 286,000| 19,000} 1,000 85,000 
Total.../: $2,691,028 12| $1,937,000 $147,000|$12,000} $598,000 
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ILLINOIS RAILROAD COMMISSION AGAIN. 

Our article of two weeks ago on the Illinois Railroad 
Commission and its action in fixing railroad rates, has 
called forth the following letter, criticising some of our 
conclusions, from Mr. John Moses, the Secretary to the Com- 
tmaission. 

SPRINGFIELD, [ll., May 18, 1882. 
To the Chronicle, New York Cily: 

Permit me to make some corrections in an article published in your 
paper of the 13th inst. entitled “ Illinois Railroad Commission.” 

First—The Commissioners have nowhere stated that the ravised 
schedule of December 1, 1881, was “‘ nearly 30 per cent below the rates 
which had until then been allowed within Illinois,” as you state; but in 
their report of 1881, in commenting upon said revised schedule, did 
remark that they showed “an average reduction of rates below the old 
schedule (of 1873) on all leading articles of freight of nearly 30 per 
eent.” 

You will observe that the Commission did not state that they had 
made a reduction of 30 per cent on tlie rates which the roads were then 
charging—the fact being that none of them pretended to observe the 
rates fixed by the schedule of 1873, nearly all of them charging on an 
average much lower rates on all leading articles, e*pecially at com- 
peting points. 

While it is true that the [Ilinois revisad schedules of December 1 
established rates from 25 to 33 per cent below the rates fixed by 
law in the States of Missouri and Wisconsin, and this for obvious rea- 
sons—such as amore densely settled country and a greater volume of 
business done—the Commissioners did not announce, and never have 
stated, that the revised rates were ‘*25@33 per cent below the rates 
prevailing in adjoining States.” You will readily notice the wide differ- 
ence of statement. Besides this, the rates fixed by lawin the States 
named were not then, and in fact never have been, charged or received 
by railroads, but altogether lower rates. The object of the Commission 
was simply to make a comparison of their action under the laws of I[lli- 
nois with that of the Legislatures of other States which had themselves 
established maximum rates by law. 

Second—You state that the Commissioners ‘“‘ about a month ago deter_ 
mined to make still further reductions, and on April 10 another ‘new 
and revised schedule’ went into effect, arbitrarily scaling rates down 
we are informed, on an average 30 to 35 per cent more.” 

You were misinformed. The Board has not made anew and revised 
echedule since that of December1. It bas, however, revised the clas- 
sification of December 1 to this extent. In that classification the rate 
was extended on some 1,400 different articles. Of these, 400 only were 
changed more or less—some very slightly. Rates were fixed for car- 
loads, and other articles were added which had been omitted. By this 
change of classification a reduction was made on the articles affected 
thereby of from 30 to 35 per cent, but at least 70 per cent of the articles 
in the classification of December 1 were left undisturbed. 

The changes made, as above specified, did not at all affect the general 
schedule of rates which on all the leading articles, such as wheat and 
cern and soft lumber, salt, live stock, &c., &c., in carloads, remain the 
same as fixed December 1. 

I make the above corrections of my own motion, and not under direc. 
tion or authority of the Board. JOHN MOSES, Secretary. 


To understand this letter we must remember first of all 
that the object of our article which if criticises was not to 
give prominence to the action of the Illinois Commission- 
ers on its own account, but to use that action to illustrate 
and enforce a general truth. Several measures are pending 
in our own Legislature seeking to establish a board of 
Commissioners for New York, so it became important to 
know just what results had followed the institution of 
similar boards in other States, and to this end the action 
of the Illinois Commissioners offered a valuable guide. 

As afiecting our argument, that what they did was not 
justified, or the more important argument that in the 
present state of society railroad supervision more frequently 
proves a hindrance rather than an aid in reaching the end 
aimed at, it is of little consequence whether we quoted 
the precise language of the Commissioners or merely the 
substance of it, which is all that was pretended. Never- 
theless, the article was prepared with unusual care, lest 
injustice might be done the Commissioners, and it will be 
interesting to see—especially as it gives us the opportunity 
to further enforce the position we took—in what particu- 
lars, if in any, our statements need change or modification. 

Mr. Moses begins by saying that ‘the Commissioners 
‘“‘have nowhere stated that the revised schedule of Dec. 
“1, 1881, was ‘nearly 30 per cent below the rates which 
“had until then been allowed within Lilinois,’” as we 
gave it, but that they did say that these rates showed 
“an average reduction of raies below the old schedule 
“(of 1873) on all leading articles of freight of nearly 30 








“per cent.” We fail to see the difference between these 
two statements. Our assertion, as will be seen, was that 
the reduction was 30 per cent below the rates previously 
“allowed” (sic). But what were the rates previously 
allowed? Why, those fixed by the schedule of 1873, 
which had until then been in force. Thus, in effect 
we said precisely what Secretary Moses claims the Com. 
missioners said. States only prescribe maximum charges, 
not minimum charges, so it was not to be inferred that 
full rates were being asked or obtained by the railroads. 
We cited the reduction simply because it gave a clear 
idea as to the measure of change made by the Commis. 
sion in revising the schedule of eight years before. 

At the same time we were aware that none of the rail- 
roads pretended to observe the rates fixed by the schedule 
of 1873 and on all leading articles were charging 
much lower figures, as Secretary Moses states. We 
did not dwell upon this point, because it seemed so patent 
that it appeared unnecessary to do so, every railroad 
report published by us demonstrating that rates were 
falling year by year, and in an astonishing ratio. We 
are glad, however, to have Mr. Moses’ statement to the 
same effect, for it is an official admission and confirma- 
tion of a fact that many persistently refuse to believe or 
accept. And in this connection its force and bearing are 
not to be denied. For does it not tell us that the rail- 
roads are doing this very desirable work of lightening 
the burdens of producers in getting their produce to 
market, just as rapidly as improved machinery, improved 
methods of management, and improved facilities will 
permit? Here we have the Secretary to a board having 
oversight and control of the railroads of a State having a 
larger mileage than any other State in the Union, pub- 
licly admitting that the roads in that State had not even 
pretended to go to the limit of the law, but on the con- 
trary had charged considerably less than the maximum 
so fixed. 

Let us now make it prominent—fer Mr. Moses seems 
to think we did not do so sufficiently before—that during 
all these eight years while the old schedule was in opera- 
tion, rates were being gradually reduced. They were 
reduced, not because the law commanded it or required it, 
but because circumstances more powerful than law or law- 
makers—the higher law—compelled it. As far as the pres- 
sure of any statutory provision is concerned, the railroads 
might have insisted upon the full maximum allowance of 
1873. Yet they did not, and even those opposed to rail- 
roads are compelled to admit it. We are surprised, how- 
ever, that Mr. Moses should not see the force of the admis- 
sion, for if it is true that the railroads have, without any 
assistance or suggestion from the Commissioners, improved 
the service and cneapened the cost in the past, is it not a 
fair presumption that they will continue to do so in the 
future? There may be some particulars in which rail- 
roads and railroad managers can not be trusted to work out 
the best results, but evidently experience proves that this 
rate question is not one of them. If a railroad is not suffi- 
ciently enterprising or energetic to make reductions as 
fast as the exigencies of the time demand, or the cheapen 
ing of the cost of transportation or an improvement in 
facilities warrants, some other railroad will arise to take 
its place, and any railroad manager who does not recog- 
nize this fact is soon supplanted by one who does. 

And this being so, of what service is a Commission? 
Certainly it can not facilitate the descent towards lower 
rates. It can not give an impetus to natural forces, or 
the operation of trade laws. It takes time to bring about 


such changes, and only injury and disaster can result from 
an attempt to force them prematurely. The rates prevail- 
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ing now, if forced upon the railroads in 1873, would have 
thrown every one of them into bankruptcy. Rates that 
would permit of a fair dividend on stock three years hence 
may not be sufficient to pay interest charges on the debt 
now. Thus it requires foresight, knowledge and experi- 
ence to so adjust rates as to meet prevailing conditions. 
Now, will it be claimed that a Commission is more likely 
to have these requisites than railroad managers themselves ? 
Is it not very palpable that quite the contrary is not only 
likely but certain to be the case ? Then is it not evident that 
a Commission which undertakes to regulate a thing which 
from inexperience or incompetency it does not understand, 
which in fact it cannot understand, must produce mis- 
chief, just as the latest action of the Illinois Commission- 
ers is working mischief? A little thinking will convince 
any person that the disposition to lower charges being 
present among the railroads, any attempt on the part of 
law or commissions to take upon themselves this function 
must have an effect quite the reverse of that intended, 
for with the threat hanging over it of a large reduction at 
any time when it suits the whim, caprice, or purpose of 
the government officer in charge, the railroad will of 
course be deterred from making voluntary reductions. 

Mr. Moses dissents from our remark that the Commis- 
sioners stated in their report that the rates fixed by the 
December schedule were “25@33 per cent below the rates 
prevailing in adjoining States.” Perhaps the statement 
was not sufficiently explicit, and therefore open to miscon- 
ception, but it seems to us to be substantially correct. To 
show what the Commissioners actually did say, in their 
own language, we quote from page 18 of the report for 
1881: “As compared with the rates in Wisconsin and 
“Missouri, adjoining States in which rates are made by 
“ legislation, the Illinois rates, as fixed in the revised sched- 
‘ules, are from 25 to 33 per cent lower on both passengers 
“and freights.” In using the expression “adjoining States,” 
it would have been better possibly, if, like the Commis- 
sioners, we had stated just what States were meant, as 
Indiana evidently was not included ; but as Indiana hag 
no Commission and therefore comparison with the rates 
on its railroads is not easy, the expression, even unqualified 
would mislead no one. For the same reason, since a com- 
parison had to be on a similar basis for all States, and 
the rates fixed by law offered the only such basis, the 
Omission to mention the fact that in none of the States 
embraced were these maximum rates fixed by law charged 
by the railroads, but much lower charges, does not appear 
to have been material. 

Mr. Moses finally takes issue with us on our remark 
that the tariff, as amended April 10, constitutes “ another 
new and revised schedule.” He states that the classifica- 
tion of December was extended over some 1,400 articles 
altogether, and that only 400 of these were changed again 
in April. Only 400 changes and revisions! It would 
certainly seem as if to make 400 alterations in any state- 
ment or thing were sufficient to entitle that statement or 
thing to the claim of newness and also that of having been 
revised. Mr. Moses is evidently of the opinion that 
because certain leading articles were not changed in the 
second revision the term used should not apply. But the 
point is not of sufficient importance to merit any particular 
discussion, so we pass it by. Mr. Moses affirms, however, 
that in the classification of April 10 a reduction was made, 
on the articles affected by the change, of from 30 to 35 
per cent, and he does not deem it necessary apparently to 
amend or qualify in that connection the remark of the 
Commissioners in their report that the December schedule 
showed “an average reduction of rates below the old 
schedule of 1873” of nearly 30 per cent. Bearing in 


“i 


. 





mind that certain’ “leading articles” were not reduced a 


second time, the reader can calculate for himself to what 
extent articles not “leading,” and which were subject to 
a double reduction, have been affected. 

When we wrote our previous article we had not the 


‘full April figures before us, but have now obtained them, 


and give in another column the difference in cents per 100 
lbs. between the December and April schedules on more 
than 200 separate articles. In the light of this statement 
and the figures it contains, the latest action of the Commis- 
sion, or rather any aetion at all by it, appears all the more 
open to objection. The reduction runs all the way from 
one cent on the hundred pounds to one dollar, depending 
upon bulk, size, &c., of the articles. Now, the Secretary 
tells us that altogether there are over 1,400 articles on 
which the Commission fixed rates. Do our readers know 
what it means to establish rates on 1,400 different articles ? 
Do they know what qualifications one must needs possess 
to do this work? It is almost appalling to think of the 
time, labor, investigation, examination and study neces- 
sary to a correct performance of such a task, and it is 
scarcely necessary to say that not only intelligence of a 
high order, but experience, tact and a thorough knowledge 
of railroad affairs, profits and finances are required. And 
even one who has been trained in the service all his life 
goes about the work cautiously and with great circum- 
spection. Indeed, such an one would make only single 
and individual changes, and then only when they appeared 
clearly justifiable. But here comes a board of three men, 
only one of whom, if our facts are not at fault, ever had 
any connection with railroad affairs, and determines to 
make a wholesale reduction and a wholesale change in 
1,400 different articles, and then four months subsequently 
another wholesale change second only to the first. Why, 
an ordinary man would stand abashed at the idea! 

The Illinois Commissioners are a very estimable set of 
gentlemen, and no one would venture to make any dispar- 
aging remarks about them. Yet while this is true, it is 
equally true that no one will claim for them any special 
fitness to undertake and perform with justice the Herculean 
task imposed upon them. And we are not finding fault 
with them, or with their actions, which are without doubt 
forced upon them by public opinion, but with the absurd 
system that assigns such a duty to them. The last reduc- 
tion, the Secretary tells us, embraced only 400 articles, but 
it is on these articles, if we are not misinformed, that the 
bulk of profit is made by the railroads. It is well known 
that a railroad has to depend for its profits chiefly upon 
local business. Through business may be larger in volume, 
but competition is so strong on this that the railroad derives 
very little gain from it. It is precisely this class of traffic 
in Illinois that the two revisions chiefly affect, and it is the 
same class of. traffic that always invokes the aid of a Com- 
mission. Yet though the local shipper will never be satis- 
fied until he gets through rates, it is nevertheless true that 
this is clearly impossible. A railroad is primarily built for the 
benefit of the sections it traverses, and these sections must 
make it self-sustaining. If the railroad can, besides, 
obtain a share of through business, and obtain a profit on 
;t be it never so small, all the better, for just so much less 
will the local community have to contribute to make the 
railroad self-supporting. 

This is so nearly self-evident as to be almost axiomatic , 
yet the Commission appears to have entirely lost sight of 
it. In making the changes, the main consideration with 


the Commissioners should have been, Will the railroads 
be able to make the new rates pay? But we are afraid that 
the Commissioners were compelled to ignore this consid- 
eration altogether. The Commissioners not having to foot 
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the railroads’ bills, they had and have nothing at stake; 
but the railroads have everything at stake, and in dealing 


them a blow we are afraid that the State has dealt itself | 


a blow. We have dwelt thus at length upon this ques 
tion, because of its importance upon contemplated action 
here, and we trust that the wholesome teaching which the 
experience of other States offers will not be lost upon 
ours. Should the Railroad Commission bill at Albany 
ever emerge from the political scum by which it is sur- 
rounded, and should it survive the political intrigue, 
machinations and cabal which it is the occasion of, we sin- 
cerely hope we may not be threatened with any of the 
evils that at present afflict the great State of Illinois. 


nema 
iaatliicenell 





SKILL IN STEAMSHIP CONSTRUCTION. 


The remarkable passage of the Alaska last week is only 
@ new reminder of the marvelous success in shipbuilding 
which Great Britain is attaining—a lost art in this country 
under our prohibitory laws. To an American the passing 
up the Clyde is a revelation, though he does not appreciate 
the extent of the industry there represented, until he has 
visited one or more of those many centres of activity that 
The Elder’s shipyard, where the Arizona 
and Alaska were built, is almost a city in itself. To see 
the men pouring out of the yard at noon or night is 
suggestive of the extent of the industry, but for a full 
realization of its magnitude one needs to examine the work 
in progress there. 

Just at present the success of the Alaska is directing 
special attention to the remarkable improvements made of 
late in the comfort, speed and sailing qualities of steamers 
in the Atlantic service. In earlier times we used to 
roll about in the lower depths of the ship disturbed 
and made sick, not so much by the sea as by the 
shaking of the engine and the natural air of the vessel. 
We all remember when the passage, with such surround- 
ings, from Sandy Hook to Queenstown was reduced to 
ten days, and then to nine, and the prophecies of those 
times that it would be impossible to propel a boat through 
the water at a much quicker rate. And now we are down 
to nearly seven, with comforts increased in proportion to the 
decrease in time, until it appears as if the extreme limit for 
improvement had really been reached, unless, perhaps, 
as Mr. Corbin would do, we shorten the distance. Still, 
the Arizona, which was last year’s marvel, not only for 
speed, but for steadiness also, seems now to be surpassed in 
both particulars by this new experiment. It is not often 
that the same builders so quickly improve upon them- 
selves; yet their success will only incite other firms to 
new effort, and it would not be wise to make any prophe- 
cies which limit possible results. 

But we are told that it is not safe to go so fast. One of 
the passengers on the Alaska has even made public his 
fears but not his name in the press. We presume that a 
class of people exist, who to-day prefer and take the 
accommodation train instead of the express train for that 
very reason, and would perhaps cling to the stage coach 
if they could. The mass of humanity, however, exchange 
the risk for the speed, and would even if the risk was 
twice as great. Perhaps the latest device in which the 
question was sharply presented was the elevated railroad. 
No form of transit has ever been tried which combined so 
many apparently insecure conditions. The least careless- 
ness on the part of either management or passenger is 
hazardous, and even with the utmost care, the reader does 
not need to be toid, that riding on a rail 45 feet high, held 
in place by a small iron pier, and with a train each way 














every minute or two, crystallizing the iron, so thatin afew 
years, as the timid croaker says, it will all drop in pieces 
—present to the imagination possibilities for accidents 
that could not be easily increased; and yet we all use that 
mode of transit and grumble frequently because the pass. 
age is not quicker. 

In a steamer, however, out on the broad ocean, we do 
not see how there can be any appreciable difference in the 
risk whether one is traveling 12, or 15, or 18 knots an 
hour. Certainly there can be only one opinion on this 
point if the weather is clear and not foggy. But with 
fogs the ocean passage is always attended with increased 
hazard. It is only when the traveler actually learns 
by experience how very few vessels one is able even 
to see in crossing, that he appreciates how slight the 
chance is of two of them passirg the same point at the 
same minute of time. Then if to this law of average thus 
determined we add a fog horn blowing constantly, sound- 
ings and temperature taken at frequent intervals, and the 
usual number of the crew on the look-out, the chance of a 
collision seems to be reduced to a minimum, in fact is 
scarcely possible except with a sailing vessel, and that only 
when there is not sufficient wind for it to move off the 
steamer’s course. All vessels stow up somewhat in a fog, 
but it is questionable whether, if well off shore, and there 
is no danger of icebergs, the risk is lessened by it. 

This same passenger, who thinks the Alaska goes too 
fast, intimates that the captain on this passage pushed his 
vessel to the extreme, and did not use the ordinary pre- 
cautions. Any one who has crossed the ocean with Captain 
Murray is sure that none of this can be true, and we are 
glad to be able to say so, for we know that a better man 
or better sailor never commanded a vessel. The whole 
race of sea captains one cannot help admiring, as one 
comes in contact with them. Their position calls for very 
opposite qualities,—sternness or courtesy, vehemence or 
gentleness, the claw or the down of the pussy-cat’s foot— 
dependent upon whether on or off duty; and their well. 
rounded character—it may be a breadth developed from 
the ocean itself by constant association—seems to fit them 
admirably for either or both. It is no guarantee of careful 
management that a vessel goes slowly. Most of them have 
to, for they have not the speed in them. But the Arizona 
and Alaska have shown that they are superior vessels, and 
can constantly, not occasionally, make good time. We 
refer to them, therefore, only in the interest of nautical 
science, because we find this disposition to charge their 
speed to excessive pushing by the captain, rather than to 
remarkable skill in construction. Their success should 
excite rivalry, not envy, and in our best companies it does. 





LOCAL SELF-GOVERNMENT. 


Among the many mischievous measures introduced 
in the Legislature are two new charters presented last 
week, relative to this city. One provides for a direct 
election, next autumn, of a Mayor, Comptroller, Commis- 
sioners of Public Works and of Street Cleaning, and 4 
Corporation Counsel ; the other makes a number of radical 
changes, and provides for the election of these and other 
officers, by direct popular vote, next month. It is notice- 
able that there is no apparent care to make even a pre- 
tense that either of these charters is in the interest of the 
public. As the Albany dispatch puts it, “all of the officers 
who occupy these positions now are opposed to Tammany 
Hall, and the charter was undoubtedly introduced in the 
hope that, if passed, Tammany might make such 4 
political combination at the November election as t0 
obtain at least a part of these offices.” 
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It partakes of the nature of an elementary proposition 
to say that a great majority of the citizens of this city, 
and certainly an overwhelming majority of those who do 
not find their living in “practical” politics, desire only 
good government and care less about the squabbles of 
jocal partisan factions than about the treatment.of Peru 
by Chili. That unrealized ideal, that millennial Arcadian 
thing—good government—so enormously paid for and 
yet never obtained, seems no nearer than ever, and the 
most studied attempt to secure it, made in the municipal 
commission of some six years ago, failed utterly, because 
the evil which that attempted to cure had undermined the 
ground on which it proposed to base its starting. Yet we 
may correctly say that there are in New York some sure 
glimmerings of improvement in the government we have 
now, even if they are temporary results of the system and 
not in the system itself. We have a Mayor who seems 
to use his clerkship—for his office is little else—to as 
good advantage as his hampered condition will allow 
him, and we have streets cleaner than for many a year 
before. 

In Brooklyn a more positive—we might almost say, a 
most positive—advance has been secured, in that the pres- 
ent Mayor, a young man actuated by motives admittedly 
lofty, and chosen with direct reference to the circumstances: 
has the sole power of appointing heads of the municipal 
departments, although without power of removing them; 
his power ends with suspending them, pending the trial 
of the sufficiency of his reasons by a court. This almost 
grotesque enlargement of the authority of the head officer 
of Brooklyn—given by a law for a special purpose, not in 
the form of a new charter or an amendment of the old 
one—extends only to permitting the Mayor to make no 
mistakes, but stops short of giving him opportunity to 
amend them if he dces make any. He took the office 
under the novel and encouraging pledge to ignore party 
and consult only the city’s interests; he was the candidate 
both of party and no party, and his election was urged 
and carried on the special ground that the one little bit of 
concession granted by the Legislature must be turned to 
the best possible account, not.gnly for its good results 
directly, but by way of justifying and encouraging the ex- 
periment of permitting self-government. 

Here on the other side of the East River, we have not 
got even this little bit yet; but on the other hand, the gov- 
ernment we happen to have now, if it cannot be said to be 
decidedly better than usual, may be said at least to be 
somewhat less bad than usual. And when propositions 
are submitted to upset it and make a new “deal,” for no 
reason, real or pretended, founded upon either require- 
ment of the public interests or the least regard for those 
interests, but solely that a dissatisfied faction may perhaps 
get a larger share of offices than it now has, it is in order 
to protest against depriving us of the miserable little 
which we happen to have left. 

For how many years is this metropolitan district to be 
despoiled, under the pretense of governing it, by the State 
at large? It is a literal fact that the majority of bills pre- 
Sented at Albany relate, directly or indirectly, to this 
city, and that if the metropolis governed itself—as small 
civil divisions which cannot furnish meat for plundering 
are permitted to do—there would be little or nothing 
“in” the business of legislating. Taxation without rep- 
Tesentation was the colonial grievance a hundred and six 
years ago ; what is it but that, when the State at large 
assumes to govern one geographically small corner of it? 
An ancient document, once highly esteemed as an embodi- 
ment of the primal principles of free government, 
declared that governments derive ‘‘ their just powers from 
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the consent of the governed ;” the government of a great 
city by a country, in all practical respects foreign, must 
then be an example of unjust powers, as they, are not 
based on the consent of the governed. 

No man’s pocket is safe with his neighbor’s hand ix it. 
No principle in representation is so old as that the repre- 
sentative shall be a resident of, and have his worldly 
interests in, the section he assumes to represent and t 
legislate for. Nothing has become more odious, and 
nothing is more opposed to every idea of justice and reason, 
than what has obtained the name of carpet-bag govern- 
ment. What we called, last year, government by Sag 
Harbor—when the representative from that Long Island 
town was determined that this city should have dirty 
streets and pestilence unless a commission properly consti- 
tuted (from the practical politics and patronage standpoint) 
could control the work—means the subjection of the metro- 
polis to the rural politicians who, in coalition with the 
city’s politicians, propose to live upon it and do live upon 
it. The State does not assume to govern Sag Harbor in 
her local matters, ‘because Sag Harbor has nothing to 
“divide;” but Sag Harbor (and the rest) govern the city, 
as the leech governs the horse, and with the same motive. 
How much longer will the metropolis serve as the thing 
to be fought over and portioned out, its own interests reck- 
oned aliunde and bargained away recklessly? Is it not 
time there were a new declaration of independence ? Is it 
not ‘true and plain that, as respects local government of 
their own concerns, these cities “are, and of right ought 
to be, free and independent ?” 








THE ST. GOTHARD RAILROAD—OPENING 
CEREMONIES. 

The formal opening of the St. Gothard railroad has led 
to great rejoicing in Germany, Switzerland and Italy, and 
has brought together both at Lucerne and Milan large 
numbers of the magnates of the three countries. 

It is now some two years since this tunnel was sub- 
stantially completed. But defects of various kinds were 
discovered and had to be attended to, and connection had 
to be made with the railroad system north and south. For 
some time past the work has been in a forward state; but 
for the convenience of the parties who were expected to be 
present, as well as for the purpose of securing favorable 
weather, the formal opening was deferred. 

This entire enterprise was stimulated if not originated 
by the rival tunnel through Mont Cenis. The latter, the 
most remarkable tunnel ever constructed prior to the one 
now under consideration, connects France with Italy, as 
is well known. It was commenced in 1857, and com- 
pleted. in 1871. Its completion opened the eyes of the 
Germans to the disadvantages under which they were thus 
placed with regard to the trade of the South. Austria 
had already made a connection with the railroad system of 
Italy by the Brenner Pass, and France had now overcome 
the ancient barrier of the Alps*by means of a tunnel. 
Why should Germany lag behind in this race for commer- 
cial advantages with the South? It was not only Italy 
which was opened up to Austria and France by these 
railroad connections; it was the entire trade of the South, 
including the shores of the Mediterranean and the 
Levant. Under these circumstances, and to meet this 
emergency, the St. Gothard Railway was projected, 
and in 1872, the year following that which witnessed the 
completion of the Mont Cenis tunnel, the work was com- 
menced. Germany and Switzerland held themselves 
reponsible for the carrying out of the undertaking. The 
contract, which was very stringent, was given to M. Louis 





Favre of Geneva, who bound himself under heavy penal- 
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ties to have the work done by the Ist of October, 1880. 
The tunnel. was completed within the time specified. The 
cost was somewhere about forty-five millions of dollars. 

The length of the tunnel is 9} miles, and it is, therefore, 
the largest tunnel in the world, exceeding in length that 
of Mont Cenis, which is a little over five miles, the 
Hoosac, which is not quite five miles, and the Sutro, 
which is slightly under four miles. The northern entrance 
is situated near the small village of Goeschenen, in the Can- 
ton Uri, in the German-speaking part of Switzerland. Its 
height above sea level is three thousand six hundred 
and thirty-seven feet. The southern entrance is near the 
village of Airolo, in the Italian-speaking Canton Tessia, 
and its height above sea level is three thousand seven 
hundred and fifty-six feet. 

Thus the Alps—one of the great historic barriers 
of the old world, a barrier which has had much to 
do with the making and preservation of race distinc. 
tions—have practically ceased to exist. They have 
been effectually pierced in two separate places; and two 
mighty highways now connect Northern with Southern 
Europe. It is not possible to regard the disappearance of 
this great dividing barrier wall but as a positive gain to 
humanity. In the early history of the race the tendency 
was towards division. The tendency towards unity, 
forced fora time by the Roman empire, but afterwards 
effectually overcome, has in these later ages reappeared 
under other influences; and the multiplication of Suez 
Canals and Alpine tunnels is but the multiplication of 
forces which aid in the great work of destroying race dis 
tinctions, of restoring unity to the human family, and of 
giving oneness of interest and oneness of aim toall. In 
that sense this pathway of communication is not merely a 
triumph of science, but a triumph, in the highest and 
noblest sense, of civilization. It makes for peace. 

That the St. Gothard Railroad will have a beneficial 
effect on the relations of Germany and Italy, and that 
Switzerland also will share the benefit, there can be no 
manner of doubt. We have had some experience of 
the Mt. Cenis tunnel. It was found at once to be a great 
convenience. It is now an absolute necessity ; and men 
wonder that it was possible to do so long without it. 
It has greatly increased the intercourse between Italy 
and France; and it has done much to develop some 
branches of the interior trade of both. It has also greatly 
shortened the distance bet ween the Atlantic seaboard and 
the East. By the overland route, via Brindisi, Egypt is 
brought within some four or five days of England. France 
and Italy have both gained ; and so have the entire trav 
eling public of the West. It is not possible but that 
similar results will flow from the opening of the St. 
Gothard railway. It is situated too far to the east, to offer 
the same temptations to American and English travelers 
seeking the sunny South, the Nile, or the Syrian coast, 
But it will prove a new outlet to Germany, and secure 
for the German people all the advantages which the rival 
line has for the last ten years given to France. <A few 
hours’ ride across Switzerland, and through the bowels of 
the Alps, and they will find themselves on the plains of 
Lombardy. At Milan the entire railroad system of Italy 
will be at their service. 

The removal of the barriers which keep the nations 
apart, and which hinder trade and true progress generally, 
is a much more noble work than slaughtering men 
in war or paralyzing national energy by maintaining 
huge standing armies. Such barriers are not yet all re- 
moved.- There is much of this work yet to be done. All 


praise to those—whether men or nations—who gird them- | 


selves for the task. 
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THE ILLIN Ors RAILROAD RATES. 

The following is a comparative statement of classification 
and its results on rates, made upon a haul of 125 miles, ag 
between the Commissioner's classification of December 19, 1881, 
and the proposed classification of April 10, 1882. 

Nore.—This statement only shows the reductions where they 
are 10 cents per 100 lbs. and over. 


Di ff. in 
cls. 
Articles. 100 ie. 
Agricultural implements,less 
than car loads —Corn 
planters, cultivators, &c. 22° ‘75 


Flat, tied in bundles.. . 10°00 
Apples, dried, 5,000 lbs. or 
i cttctedendiods soksont .. 13°50 
EET SE OTT 10° 
ENE. . dovece odecseeees 13°50 
RRR A 45°50 
SER err eer a 22°75 
Barrels—Casks, large........ 22°75 


Pork, beef, liquor, vinegar, 

oil, flour, beer, paper; 
also, 4y, 14, 1g bbls. beer.. 10°00 
tne inci eh tee alba Shee hl 30°40 


TI RE a ee 22°75 
EE a ee a 10°00 
Dh ccrcude bebbaseeenets 0: 
| ESE op See 45°50 
Boots ia tramks.... ...cccces. 22°75 
BOXCS, CMP ....ccce ccccccecs 45°50 
BPOGS VOROCIS. .... 200. rcccccee 10°00 
BEPORG, GAP IOOE.ccccces ccccce 23°50 
i TEI, SITS 13°50 
Brooms, car loads............ 30°40 
Butter—In c RS i eae 45°50 
In wood, 5,000 lbs. or over. 13° 4 
In wood, in car loads...... 11°) 
Buttertubs and firkins....... 17-50 


Boxed 13°40 
Candy and confectiouery,bxs 10° 00 
SE cusses s000ee% 22°75 


Diff. in 
cts, 


Arlicles 100 
Mills —Por table or burr stone 10°00 


— SO ies: 10°00 
Grain, ¢ cane, cob or bark.. 3 
ae 
Moss—In sacks .... .......... 33: a 
Preseed in bales............ 10°00 
| EE RAE RATA 5 45°50 
i i 750 
Nuts—Edible, in sacks...... 0:00 
Oil—In cans or jigs, boxed, 
kegs or jackets........... 45°50 
ih. neni nese demeiies 17°50 
inane cin cai ak bc aid 00 


0: 
Paints—In boxes or cans .... 13° 50 
Not boxed 17°5 
Paper hangings, not boxed.. 45: 30 
Paper—Building or rooting, 
I iid octane atid at 13° 
Printing. anaes or rolls. . +4 > 
Sand, bundle 


Sand, boxes. . Sebati etamiibie , 13:50 
Wrapping, boxes........... 10°00 
Pipes—Smoking, wooden or oe 

BOMOW, WORE. 00 cccccecce 0:00 
Peeem, GOP 1OMES. ... cccscvesce 1110 
Poult: y—Dressed, 1,000 lbs. 

EE atsésenemaun canadais 17 

Live, in coops .............. 22°75 


Preserves, in glass packages, 10:00 
When shipped with canned 
goods, naking 5,000 lbs. 40°25 
Presses— Ha 10°00 
Pumwps—Cunhain and fixtures.. 10°66 


Caps, percussion............. 10°00 
Carpets ana carpeting....... 10°00 Ra tia i hae lan lk ena 10:00 
Carpet PE Sines sincneos 10°00 | Rags, in car loads............ 11°10 
ite te ies ok ella eae ial, tice ad 45°50 
Chain pumps and fixtures... 10°00{  Tron................ ....-... 23°50 
CGE OE DOUIER... ccccscocces 13°50 | BSafes—Bread, cheese, meat, 
DT cocaktcenws «asnibwatin 10° ls UN conc stcccecs 0°00 
Cider mills and presses... .. 10:00] Tron, each w eighing 10, 1000 
ER AIT: SORE 22°75 OR ap etn i tel 17°50 
i Tidnbeamentos Babette. <4 23°50 | Sashes—Wind.w ............. 10°00 
| SRT SR Ae CET: 13°50 ' Seed—Garden.. a 
Copper ves-els............... 1v'00 | Osage RINE. 10°00 
Corcage or twine, tn bundles. 10°00 | 8oapstune—Slabs, boxed..... 13°50 
Cornices and brackets....... 45°50] Stone dust.................. 13 50 
Ditching machines........... 10°00 | Spoke drivers.... ............ 22°75 
Doors and sushes............. 34°25 | opring beds. .............c00-- 45 50 
RRS EE SR I SR S425 | STAHMONEIT ..... 2 cece ceccccoue ‘00 
With soft lumber.... ...... 16°75 | Stills—Copper or iron, inciud- 
Dry goods in trunks.... ....- 22°75 St SE, vc nuineaweenis 45°50 
Earthenware, loose.......... 10.0 Stove | NS csone meshiseneaunen 22°75 
Eggs in baskets........ ...... 45°50 ST ichienok vin: nehtanianic ghia: Riaiall athld 22°75 
Engines, steam, set up....... 22°75 | Stones and stone furniture .. 22°75 
Evaporators. ..........-..c0ee 45°50 | ‘Tar, in car loads.... ......... 1l'1 
Feathers in bags............. 45°50 | Tents and fixtures.... ....... 10°00 
eer 45°50 | Tiles—Drain.................. 13°50 
yp |) ee 18°50 | Tinware—Loose.............. yee 
2,000 ibs. and over.... .... 14°42 ; Tobacco—Cut, in pails....... 4°50 
Frames, picture 3°50 | In caddies, not strapped. . “10-00 


4 
— ome, 2,000 lbs. and - 


~ Scmeen ee en ae 
Crated or tied in bundles.. 10° 00 
Bedsteads, common, in 

etek: ne hemteiaiel 10 00 
Chairs, willow or rattan... 45°50 
Chairs, wood seat, set a. . 63°25 
Chairs, cane, splint, &c.... 10°00 
Chairs, camp or folding. - . 45:50 
Choirs, crated orin bundles 91°00 
Chairs, 5,000 lbs. or over .100°01 
Chai s, set up in frame or 


nnn sls eaten whines 45°50 
Lennges. BOGE, GO. cos ccece 45°50 
Si wnscaee eeeseuss 45°50 
School. set up. ....... cece. 45°50 

Glass. i: late or stained, 54 
by 8 feet, or under....... 45°50 


Window, over 32x44 ...... 69:00 
Window, 32x44, corey 23°50 
Plate or ‘stained, d4g by 8 


Tipe RE ra: 91:00 
PERS EET S SESS Se ae 10°00 
a 23°50 


Harr, curled, in bale or rope. 10°00 
Hanis and shoulders, loose.. 10°00 
Hats and caps in trunks..... 22°75 
i ns tna sialic 100 
Hay, straw, or stalk cutters. xb ba 
Hides, dry, loose ......-...... 


Pressed i Pe incstodvctee 10-00 
ETE HE 22°75 
CL Ser 22°75 
en 10°00 
Hose— Leather,rubber or can- 

SRR EE 10°00 
- ar asiret eas eects eas 0°U0 
ron hoops—Sheet or galvan- 

Disdddicucadae saedietaws 3°50 

Russia or planished.......- 55°50 
Kei tles—Cauidron........... 17°50 
OS eee eee 45°50 
LOPa if GFOCKS ...cccce cccccce 10°0) 
Le: ther—Loose .... .....-...- 10 00 
Liquors or liquids—In glass, 

cans at jugs, kegs or 
Ph cncsiegninnedeidhes 45°50 

In square or round cans, 

couipletely boxed........ 10°00 

Di 6h ineed heed enensons 16°00 
Machines—Sewing, boxed or 

DRG ac0s<td Saceccdetipns 22°75 
RIND. wcccdee cosersesnee 45°50 





TG, BOMB. 00scccccccsaee 
Trees and shrubbery, boxe. 10" 00 
In bales weighing less than 


PL avancescecccceenine 45°50 
TOURS, BOG. «00 200s ccccsnes 22°75 
Turpentine, in car loads ..... 13°50 
Twine. in baleS: ........cccee- 10°00 
Typo, in var loads...........- 17°50 
Vernish, in wood...........-. 10°00 
Veg-tables, in car loads (not 

otherwise specified)...... 30°40 


Vehicles-——Stage coach, omni- 
bus, hearse, two-seat car- 
riages, hack or cuupe not 
boxed 45° 
Same on flat car...........: 91°00 
ay in box og scoop eens SON 

op buggy, not boxed, se 

papell ee 45°50 

Top or open buggies, taken 

D. cnch ass and seatenwes 22°75 
Two-hor se express or ped- 

la:’s wagou, not boxed, 

set u 68°25 
One-horse, as above.......- _ 
Same taken apart. . 
Democrat spring wagon ‘in 


. box oar. alee PE ees “had 25 
ame taken apart, no 
Bes Aa A Ret poor 22°75 
fagons, common or farm, 
+ tal lesass 99°75 
inni ear, inciudip 
ee ee 5 45.50 
l frames, in box 
Blcizhs, - oy anenerdinreiet 45°50 
naa ms flat cars ipaegwwss 68°25 
Sleigh bodies, racke 
crated...... se 22°75 
Same, extra large, two of 


three seats ......------++- 8°25 
Venison, 5,00v lbs. or over . . 10°00 
Wugon trces and tongues, 


bows, Re gee n axles. 
spokes, hubs, neck yokes, 
m: mufactured sca atsaiilialedll 13°50 


13°50 


bbls 
Whisker and high wines in ; 
20 pls. OV OVCL.... ----< ora 

$1 valuation per gallon.... 23 13°00 
Windmills in pieces.....----- ja 40 
Wool iu car loads. ... .-«+-++-- 10:00 : 
Zine stove boards. ....------- | 


ad 
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The following articles moved in considerable quantities show 


reductions as below: 


Diff. in 

{oo fe 

Articles. 4 . 
Apples, green, less than 50 1bs oo 


Beer, car loads.........------ 


nned goods. ....... -.---+.- 7°50 
en eee or casks....... 7:50 
Coke, car loads..........----- 2°20 


Haws and shoulders, car 





ers, hinges, staples...... 6°00 

SEREEER, caccesceges osesscusee 6 00 

Lard, car loads............... 6°90 
Lead, pig, car loads.......... 2°20 | 


Diff. in 

els. .er 

Articles. 10u Ibs. 
Nails and aptkes, kegs, 50 

egs and Over............ 5°50 

fe pre 5°10 

Oil cake, car loads. ...e...... 1°10 

Potatoes, car loads.... ...... o'90 

Rice, car loads............... §°20 


Sash, doors and blinds, car 


liitatnnaqescavhetawanse 1:30 
Soap, carloads .- ........... 6°90 
Stavesand heading, carloads 6°3U 


Stone, car loads.............. 


Sugar, car loads.............. 8°20 
Syrup, car loads.... ......... 8°20 
Tele, CRE BOER. ..ccccccscecse 2°20 


Wagon, bows, felloes, axles, 
hubs, neck spokes, trees 
ee tongues, rough, incar 

0 ese vewes s0eds Débneee 

Whiskey, car loads........... 

Wes GE BONE cccccesccceess 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 

















BXOHANGE AT LONDON—May 13.|| EXOHANGE ON LONDON. 
On— Time. Rate. ‘one Time. Rate. 
Amsterdam .| Short. |12°11g @12'2% ||May 13) Short. 12°05 
Amster@am .| 3 mos. }12°414 @12°449 },_ ..... a 
Antwerp .... “  125°50 @25°55 |\May 13! Short. 25°26 
Hamburg “ 2063 @2066 | May 13 e 20°45 
Frankfort 9 20°63 @20°66 ||May 13 ” 20°45 
Berlin .... .. o 20°63 @20°66 ||May 13; “ 20°45 
Copenhagen.| ‘“ 1852 @18°56 || ..... ow. - eewken 
St.Petcrsb’g. os ee or oo, ee i. aera 
Paris... .....| Short. |25°1712@25°2719||May 13) Short 25°18 
a 3 mos. |25'40 @25°4749||May 13] 3 mos. 28°2015 
Vienna...... - 12°12%5@12°15 ||\May 13) Short. 12°05 
REFIG.. 20% “ oe Dane Bf peed 2 # # enenns 
Bilbao .. .... “ 464@46 3838] ..... sae’  weeses 
i eddeeos o 46338@4161g |} ..... es ae 
Genoa .... . * 26°15 @26°20 |{|May 13; Short. 25°80 
Dn dt snes © § | ennews May 10/ 3 mos. 9714 
an then | seine May 132) Short. 87 
Bombay .. ../60 a’ys 1s. 81; 9d. May 13] 4mos, 1s. 8144. 
Calcutta .. ../60 d’ys 1s. 81,64. May 13 “ 1s. $34:1. 
Dn. “son, E . epemes May 13 6 38. led, 
ttl, canc — | waneun May 13 os 5s. 3d. 























[From our own correspondent. | 


Lonpon, Saturday, May 13, 1882. 
The money market, which, in some quarters, was looked upon 
a8 likely to become firmer, has again ruled easy, and the rates 
of discount have somewhat declined. The mercantile inquiry 
has been upon a very moderate scale, but the chief cause of 


the easier condition has been 


the announcement that some 


important shipments of gold have been made from New York to 
this country. The greatly-reduced export movement from the 
United States, ata time when imports are considerable, gives 
rise to the belief that during the remainder of the crop year 
the exchange will be in favor of London. There seems, how- 
ever, to be no reason for believing that the Bank rate will be 


lowered from its very moderate 


point of 3 per cent; but the 


open market rate is likely to rule extremely easy. 

The course of business in this country remains extremely 
quiet. The dreadful assassinations in Dublin last Saturday 
evening have undoubtedly had considerable effect in checking 
active business, and there has been no improvement since the 


Government policy was revealed. 


The course of affairsin Ire- 


land is awaited with great anxiety, and therejis also much solic- 
itude with regard to Egypt, both of which causes naturally 


impede our commerce. 


The position, in either particular, is 


certainly not one which is calculated to have any beneficial 
effect, and we must therefore anticipate a continuance of very 


quiet times. 


On the Stock Exchange during the week there 


has been much inactivity ; but electric light shares have been 
largely dea't in,—and not only have those which have been floated, 
and obtained a quotation on the Stock Exchange, but several new 
companies have been introduced to public notice. Illumination 
by electricity is now becoming general and very popular, but it 
18 doubtful if the consumption of gas will be greatly diminished. 
The price of gas will, no doubt, have to be lowered; but there 
#8 an increasing demand for the article for cooking purposes, 
and there will be an unceasing desire, now that the main 


thoroughfares of our towns are 


eo brilliantly lighted up, for a 


better supply of gas to be given to subsidiary portions of the 
towns, We are likely to have, therefore, greater security-—an 
advantage of importance to the community at large. 





Throughout the week money has been in very moderate 
demand. The quotation for short loans is 2'4@2% per cent, 
while the rates of discount are as under: 


Per cent. | Open-market rates— Per cent, 
PGR BERR. ccccdcocendscscce 3 4 months’ bank bills..... 22 @25 
Open-market rates— 6 months’ bank bills..... 2144 @25g 
30 and 60 days’ bills..... 214302 4 & 6 months’ trade bills.3 @4 
3 months’ bills..........-. 249@25, 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are as follows : 


Per cent. 
BE dn dcnscccesnestoutetebeoétésddbedsiseaedsln 2 
th CII... 10 nin ohne dpeemcon aedeieinanGnieleueeneee 2 
Do Ween ST OF BG GROW BONG s0ndsessesiccnscccicoan 2% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of mid- 
dling upland cotton, of 40-mule yarn, fair second quality, and 
the Bankers’ Clearing House return, compared with the three 





previous years: 1882. 1881. 1880. 1879. 
Circulation............ 26,208,750 26,699,520 27,245,795 29,368,375 
Public deposits. ...... 5,146,212 6,439,940 7,131,197 7,217,639 
Other deposits ...... . 23,751,333 25,072,035 25,581,346 29,498,741 
Governm’t securities. 13,494,213 15,789,890 15,664,230 24,675,257 
Other securities ...... 20,473,340 18,345,628 19,148,443 20,972,066 
Res’ve of notes&coin. 12,446,580 15,276,608 15,854,724 19,046,477 
Coin and bullion in 
both departments... 22,905,330 26,226,126 28,100,519 33,414,852 
Proportion of reserve 
to liabilities ........ ae ....:- aaa. >. eee ences 
Bank rate. ... .....e- 3p.c 21, Pp. Cc. 3 P. Cc 2 iy C. 
PE itnescos seccess 102 lu2'4s 91g 8% 
Eng. wheat, av. price. 46s. 4d 44s. 9d. 46s. Od 40s. 9d. 
Mid. Upiand cotton... 65d. 5%d 6llied 7d. 
No. 40 Mule twist.... 10%d. 9%d. 12d, 10d. 
Clear’g-house return.102,589,000 100,982,000 94,914,000 84,262,000 
The following are the rates for money current at the lead- 
ing foreign centres : 
Bank Open Bank 
rate market, rate. oat. 
Pr. Pr.c Pr. ct. Pr. ce. 
sd vain mein 38lg 333034 Madrid & other 
Brussels......... 414 Spanish cities. Als 4lg 
Amsterdam ..... 5 6 St. Petersburg... 6 6 
en. ald 4 3% ea ae 41g Aly 
Hamburg........ 344 ae 5 4 
Frankfort.... ... = 34 Copenhagen..... 4 4 
WeMvens cocnee 4 3% BE essoccons 8 cece 





The silver market has been very quiet during the week, but 
there has been no material change in prices. Fine bars are 
quoted at 52°4d. and Mexican dollars at 51°4d. per ounce. 

Another company introduced this week is the Inland Steam 
Navigation Company of Europe, with a capital of £500,000 in 
£10 shares. The first issue is to be 35,000 shares, or £350,000. 

Tenders for £1,000,000 Birmingham Corporation 376 per cent 
stock were opened on Thursday at the Bank of England. The 
applications amounted to upwards of £2,000,000, at prices vary- 
from the minimum (£99) to £102 10s. per cent. Tenders at 
£100 2s. received about 55 per cent of the amount applied for, 
those above that price being allotted in full. The average 
price realized was about £100 4s. 3d. per cent. 

The American Securities Company, limited, announce that 
they are authorized by the Fort Madison & North Western 
Raiiway Company to invite subscriptions to $500,000 first mort- 
gage sinking fund 7 per cent gold bonds, being the unissued 
portion of $700,000 bonds. The bonds will be issued in sums of 
$1,000 and $500 each. The price of issue is £105 for $500 bond. 

The Atstralasian Electric Light, Power & Storage Company, 
limited, is announced, with a capital of £255,000 in £5 shares. 
The company has been formed to acquire the exclusive use and 
ownership in Australia of all the rights pertaining to the Brush 
& Lane-Fox inventions. 

The United States Rolling Stock Company announce an 
issue of £200,000 6 per cent debentures at the price of £103 per 
£100 debenture. The object of the issue is to provide funds 
for the extension of the business. 

The following figures show the imports of cotton into the 
United Kingdom during the four months ended April 30, and 
the exports of certain manufactures, as weil as of cotton and 
wool, during the same period : 
































IMPORTS. 
18380. 1881. 1882. 
iis cctink wma os 5.917.939 6,896,970 6,576,299 
EXPORTS. . 
1830. 1581. 1882. 
GI ncnccdencednadenes cwt. 624,911 599,507 564,474 
20D. . anenaanns lbs. 63,263,200 80,060,200 75,056,700 
Cotton piece goods. ...yards.1,409.612,100 1,592,727,900 1,421,594,000 
[ron and steel........-... tons. 1,872,527 1,009,280 1,339,211 
Jute piece goods...... yards. 61,037,100 63,258,400 6,597,700 
RE I, onc anna eeases Iba. 4,901,000 5,974,600 7,045,300 
Linen piece goods..... yards. 70,817,600 62,626,000 66,297,700 
Silk manufactures. .......-.. & 633,054 771,891 964,°0T. 
British wool.............. lbs. 9,794,300 4,556,700 3,645,200 
Colonial and foreign wool.lbs. 4,653,782 76,288,352 82,147,188 
Woolen yarn. ........-..-- lbs. 10,507,600 7,560,100 3,805,300 
Wool fabries...........yards. 14,228,800 15,413,500 28.006.100 
Worsted fabrics....... yards. 75,819,300 69,500,200 3 981,200 
ES ETS ards. 1,550,400 1,935,900 3,323,000 - 
Carpets ower eee eee eee ards, 2,833,200 2.7356. 100 3,61 4.600 
423,650 384,960 4,424 
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The following were the quantities of cotton manufactured 
piece goods exported in April, compared with the corres- 
pohding month in the two preceding years: : 







































































Exported to~ Y a. Y a 
ards. ards. 
etiblinabibiniegteiiee seeaine 3,370,500 2,610,100 
EERE EES ETE EATER 4,255,500 2,129,000 
eee 1, Azores . & Madeira. ote “4 pe thee 
Portugal, Azores eira. 821, ,439,00 
DT mtiidindin otemaceenatoase 9,032,700 8,871,400 
Austrian Territories......... 605,300 691,900 
ii naendamebttiiabe 1,341,700 2,394,200 
i nttidnnbancuetaptibenne 20,314,600 22,970,800 
alah eat ae eae 10,917,000 8,158,100 
Coast of Africa (For.).. 5,831,400 2,626,100 
WISE BERCOS.....cccccccccce 6,030,400 5,276,300 
Foreign West Indies ........ ° 6,658,900 6,767,200 
ES eo a SE 3,212,000 6,714,600 
BE ASROTIED ocos cocccese 4,319,700 2,753,200 
United States of Colombia 
(New Granada) ............ 4,595,400 3,577,300 
RR Ne TTI 15,046,400 16,782,200 
DT Givin dths cnecoocbedses 1,509,000 2,028,900 
Argentine Republic. ......... 5,760,400 6,630, 
eh OTE 6,462,300 5,761,900 
Peru Ch Rte ee ne ee) 1,5 7,600 3,107,900 
China and Hong Kong....... 51,787,800 39,662,200 
Di tednemicse de eocvesedeoce 4,401,500 2,135,000 
Dutch Possessions in India.. »224,500 7,374,00 
canlippine ial a j 4,322,200 6,004,700 
i ETE ATI 1,8 1,604,600 1,281,800 
| EELS 1,639,000 2,537,400 1,566,200 
West Coast of Africa (Brit.). 2,925,000 2,149,400 2,512,400 
British North America....... 2,625,400 2,562,500 4,170,600 
British West India Islands & 
Di hetinatinds eamewwene 3,207,700 3,499,000 4,193,800 
British Possessions in South 
RSS A a 1,379,700 1,248,300 1,694,900 
British India— 
Ah i ee 35,514,500 41,680,400 39,240,600 
DT iaitiiced memsdeeediias 5,717,800 7,736,400 8,601,800 
ERE EN a ae 71,685,100 86,157,700 57,671,500 
ts Settlements......... ,200,5 12,835,800 12,240,800 
tt éshengiabesonstonnes 2,938,100 2,070,100 1,398,900 
atin hina dinidnees 4,880,800 4,667,400 4,808,300 
BERET COUMUTICS cc ccccccccesce 18,030,500 22,218,600 16,878,700 
Total unbleached or bleached 227,765,100 276,591,500 222,815,200 
Total printed,dyed,or celored 120,545,300 107,117,800 105,725,600 
Total mixed materials, cotton 
SD éeecamedwnte 1,244,800 1,649,900 2,685,700 
nn [iD ..o ocassecsees 349,555,200 385,359,200 331,226,500 
Other manufactures of cotton show as follows: 
1880. 1881. 1882. 
Lace and patent net........ z 185,142 160,302 197,723 
Hosiery of all sorts......... £& 67,439 71,436 80,464 
Thread for sewing........ Ibs. 1,358,705 1,187,351 1,289,550 
Other manfs.,not enum’at’dZ $2,198 71,1 76,322 
Tot. value of cotton manfs.£ 5,329,536 5,219.059 4,824,368 


The weather has been bright and summer-like, and the crops 
have been making good progress towards maturity. The wheat 
trade, however, though wanting in activity, has not been 
entirely devoid of firmness, and firmer prices have been main- 
tained. Our imports and the deliveries of farmers are becoming 
less extensive, and some reduction in stocks in granary is 
probable. The quantity of wheat and flour estimated to be 
afloat to the United Kingdom is 2,687,000 quarters, showing a 

considerable diminution compared with a few weeks ago. The 
statistical position is certainly more favorable to holders. The 
supply of Indian corn afloat is 244.600 quarters. 


English Market Heports—Per Cable. 
The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending May 26: 



































London. Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
Silver, per 0z.........- -| 521g 5218 | 521, 521g 521, 521, 
Consols for money....... 102316 |1025;g |102%4 |1025; |102%4 |1023;¢ 
Consols for account. ..../10234  |1027;4 10233 102536 /1025;¢ |10234 
Fr’ch rentes (in Paris) fr.\84°00 83°9712 83°70 (83°7710'83°55 3°6U 
U. 8. 5s ext’n’d in 035g (1035, v3 10358 (|1035g /|1035, 
U. 8. 4498 of 1891.... ... 16 116 16 116 116 116 
U. 8. 48 of 1907.. ....... 123 123 12313 (12318 (12318 |1231. 
6, common stock..... 36 364 363 361g 36 36 
Dlinois Central.......... 137% (138 13812 /|138 137-2 |137% 
Pennsylvania....... ee} 595g | 59% | 597% | 59% | 5814 | 58 
a & Reading.! 29% | 29%, | 2915 | 29 2818 | 28 
New York Central....... 123% {130 1304, (130 12914 |129% 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
s. d. |s. dad. |e. do is. d. ie. Ss. ad. 
Flour (ex. State..10C 1lb.|13 9 (13 9 1138 9 113 9 113 9 |138 9 
Wheat, No.1,wh. “ 10 2 110 2 110 2 110 2 110 2 j10 2 
8 inn. 910 910 910 910 910 910 
inter, West.,n “ 10 2 10 2 110 38 110 3 |10 3 |10 8 
Cal. white...... sad 911 910 9 9 9 9 910 210 
Corn, mix., West. ‘“ 6 5 6 5 6 419 6 4 6 415 6 414 
Pork, West. mess..@ bb1.|81 0 84 0 (85 0 (85 O |85 O i185 O 
Bacon, long clear, new../54 0 51 6 54 6 [55 O [35 O [55 O 
» pr. mess, new, #tc.'85 O 85 O0 85 0 185 0 185 O (85 O 
Lard, prime West. 8cwt.|57 9 58 0 (58 6 |58 0 [58 O [58 O 
Cheese, Am. choice. new|\60 0 (60 0 (60 0 |60 O |60 O |60 O 


























Commercial and AliscellanecousA ews, 





ImPpoRTS AND EXpoRTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an in- 
crease in dry goods and a decrease in general merchandise. 
The total imports were $3,855,239, against $10,075,083 the pre- 
ceding week and $7,792,741 two weeks previous. The exports 
for the week ended May 23 amounted to $4,942,706, against 








$6,227,259 last week and $6,144,891 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry ag May 18 and for the week ending (for genera) 
merchandise) May 19; also totals since the beginning of first 
week in January : 7 

_ FOREIGN IMPORTS AT NEW YORK. 



































For Week 1879. 1880. 1881. isso, 
Dry goods ...... $1,019,354] $1,811,760| $1,191,503) 2.121 40a 
Gen’l mer’dise..| 4,424,475] 9.866,.939|  7°737'133 erent 

Total........ $5,443,829] $11,678,699] $8,928,936, $8,855.29 

Since Jan. 1. , 
Dry goods --.... $36,655,943} $54,345,973) $45.725,328| 56,233,778 
Gen’l mer’dise..| 85,367,956] 147,416,500] 122,975,380] 141201369 
Total 20 weeks|$122,023,399|$201,762,473 8168,700,708|$197,508.146 





In our report of the dry goods trade will be found the import 
of dry goods for one week later. st 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 23, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
































1879. 1880. 1881. 1882. 
For the week...| ($5,372,627 $3,359,559 $7,077,845) $4,942,706 
Prev. reported..| 116,694,660) 133,800,044); 140,249,368) 118,357,819 
Total 20 weeks} #122,067,287 $142,659,603 '$147,327,213)$1 23,300,525 





The following table shows the exports and imports of specie 
at the port of New York for the week ending May 20, and 
since Jan. 1, 1882: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































Exports. | Imports. 

Gold. — 
Week. | Since Jan.1. Week. |Since Jan.1. 
Great Britain .......... $3,700.000'819,704,798| $...... $104,998 
i iE SATE 850,000; 1,011,500) ...... 386 

DT ccsssees 6oeensl ener PRRs 23 
 cictneneeel< -piiaiedel >: patente 5,119 159,186 
Ditiiitwcssesgeceseent . essesel  ..uasesest | _ séeces 3,226 
Bowtie AMOTIGR.ccccccccs] |= coeses 95,500 14,618 149,465 
All othercountries.....); = ...... 58,700 3,056 8,320 
Tetel 1688...ccccccs $4,550,000' $20,932,258 $22,793 $505,813 
ESSE Ge 169.17u 68,372) 25,081,982 
ge | 10,083) 1,580,191 13,024 1,259,408 

Silver. 

Great Britain .......... $125,000: $4,150,741 es $11,193 
i ntsnenne ehenéecesl  -<senee | ee 860 
Dc. cede sesudel § ~“eoeede | ERE 77,879 
Di hvccuseum  <¢hiteesl j§ ¢euee0 §0,404 694,077 
tit pein:  eededs - . cee 6,545 266,552 
SES. Se ee 2,941 61,282 
All other countries.....| = ...... 200 1,139 8,324 
Total 1882......... $125,000 $1,559,041; $91,029! $1,120,176 
Total 1881-......... 167,300! 4,485,769 68,437| 1,289,734 
Total 1880......... 107,151} 1.988.474] 2355198| 2°307,981 





Of the above imports for the week in 1882, $6,273 were 
American gold coin and $25,922 American silver coin. Of the 
exports for the same time, $4,550,000 were American gold coim 
and $50,000 American silver coin. 


St. Louis City Bonds.—The Mayor opened the bids for the 
$205,000 sterling bonds lately authorized, and the following 
were the bids as read and announced: Wernse & Dieckman, 
$985, flat; Donaldson & Fraley, $1,015 66; Matthews & Whita- 
ker, $1,002 58; Fourth National Bank, $1,004 15; Preston, Kean 
& Co., Chicago, $1,004 31 9-10. 

The award was made and confirmed to Donaldson & Fraley 
at $1,015 66. The bonds are dated May 3, 1882, and are for 
$1,000, payable in twenty years, bearing 4 per cent interest per 
annum, at the National Bank of Commerce in New York, or at 
the banking house of J.S. Morgan & C»., London, England. 
These are the first 4 per cent bonds ever sold by the city. 

Teunessee Debt.—Mr. Eugene Kelly, President of the Bond- 
holders’ Committee, said that the debt settlement bill passed by 
the Tennessee Legislature is the same as was agreed to b the 
bondholders, viz., funding the debt at 60 per cent, priccipal and 
interest, bearing interest at the rate of 3 per cent for two years, 
4per cent for two years, 5 * aad cent for two years and 6 per 
cent for twenty-four years. Mr. Kelly said that the new bonds 
ought to be worth 80 cents, and was confident that within 4 
few months they would advance even higher. 


Washington’ & Ohio.—The World dispatch from Washing- 
ten says the #ranchises of the Washington & Ohio Railroad 
Company have been purchased by the Baltimore Cincinnati & 
Western Railway Company, and that ex-Secretary Blaine, and 
Senator Davis of West Virginia, hold the bulk of the stock in 
the new enterprise, which they intend to apportion out amon 
a syndicate. The Baltimore Sun says that Mr. Cazenove &. 
Lee, acting for a syndicate of capitalists supposed to be con- 
nected with the Baltimsre Cincinnati & Western Railroad Com- 

any, came forward and complied with the terms of sale m 

anuary 31, by making the first payment and the cost of re- 
sale, the whole amounting to $52,232. In this amount i 
included the sum of $6,500 deposited with Judge Wilford, 
the Richmond Circuit Court, a short time ago. Mr. Lee then 
executed four notes for the deferred payments, and assig 
the contract of sale to Mr. Best, who made the payment for 
him. Among those prosent interested in the road were Judge 
Ditterich, of Pennsylvania; William J. Best, of Boston; ™F- 
Dyer, of Boston; Mr. Hayte, of New York; Messrs, Brooks 
Thompson, from the North, and Mr. Williams, of Richmoty 
Va. ne was nothing stated as to what was to be done 
the road. 
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DIVIDENDS: 
The following dividends have recently beeu announced: 


























aa 
Per When Books Closed. 
Name of Company. cent. | Payable.| (Days inclusive.) 
yy 2 June 15|May 26 to 
‘hic. Burl. & Quincy (quar.) ..... un 5| Ms 
Vithern (Ws Bi eRccestcctccdaseses $3 iJune 1/May 16 to ——— 
Norfolk & Western pref. (quar.).. $1 jJune 15,May 31 to June 10 
$t. Paul & Duluth pref. (quar.)...) L% (Jume 17).......ee.seeeeeeseees 
Miscellaneous, 
Lehigh Coal & Navigation........ 2 SORG Whecccccccccesecsooseces 
Spring Mountain Coai ............ 3% iJune 10|/May 30 to June 10 
NEW YORK, FRIDAY, MAY 26, 1882-5 P. M. 


The Money Market and Financial Situation.—The inac- 
tion and hesitancy of the stock market has finally led to some 
weakness, as might have been expected. But in the eagerness 
to watch the fluctuations of the present moment, the general 
course of the stock market, and the status of prices as com- 
pared with their previous range, are apt to be overlooked. Thus, 
the possibility of a decline in stocks is talked of precisely as it 
was when they were 20, 30, 40 points higher than they are at 
present, whereas the probability of any further large decline 
is greatly reduced by the fact that the unfavorable possibilities 
have already been discounted in many cases, and that stocks 
are down for that very reason. For instance, with Louisville 
& Nashville at 7314, against 11014 as the highest point in 1881, 
has not the possibility of a suspension or reduction of divi- 
dends been discounted? With Lake Lake Shore at 101, instead 
of 135, has not a reduction, say to 6 per cent per annum, been 
discounted? When the stock of a prominent railroad sells 
down in the fifties, it has evidently reached the level of those 
which have no expectation of dividends for some time to 
come. The Denver & Rio Grande, Philadelphia & Read- 
ing and Nashville & Chattanooga stocks are in the fifties, 
and Wabash preferred sold to-day below 50, and it is a fair 
question whether these stocks—or at least the three first 
named—are not as low as the condition of their respective 
companies warrants. These remarks, however, are intended 
to be quite general in their bearing, and to refer more to the 
position of the whole market than to the prices of the partic- 
ular stocks mentioned by way of illustration. Last year, 
in the week corresponding to this, Lake Shore sold at 
185; Louisville & Nashville, 108; N. Y. Central, 152; 
Denver & Rio Grande, 109; Wabash preferred, 96; Read- 
ing, 60; Nashville & Chattanooga, at 91; &c, &c. 
The export of gold since last Saturday has amounted to 
$2,500,000, and there is nothing reported for to-morrow’s 
steamers. It is impossible to predict with any certainty what 
the gold exports are likely to be from week to week. 

The crop prospects can not be said to have materially changed 
on the great staples of grain, corn and cotton, ard the cold 
and snow reported early in the week were only damaging in 
limited areas, and mainly to fruits and garden vegetables. 

The money market is still easy, and whatever effect the 
exports of specie may have on the money lenders is shown 
chiefly in a reluctance to make time loans and a preference for 
keeping their money where it will be subject to call at any 
time. On call loans with government bond collaterals the 
rates have been 2 to 3 per cent and on stock collaterals 3 to 4 


per cent. Prime commercial paper is firmer at 5 to 514 per 
cent. g 


The Bank of England weekly statement on Thursday showed 
2 gain of £661,000 in specie, and the percentage of reserve 
to liabilities was 42 7-16 per cent, against 42°/ last week ; the 
unt rate remains at 3 per cent. The weekly statement of 
the Bank of France showed a gain of 6,917,000 francs gold and 
78,000 francs silver. | 
The New York City Clearing-House banks in their statement 
of May 20 showed a decrease of $2,020,725 in their surplus 
rag - total surplus being $6,152,225, against $8,172,950 
The following table shows the changes from the previous 
week and a comparison with the two preceding years: 













1881. 
May 21. 


1880. 
May 22. 





1882. 
May 20. 






previous week. 














$74, $64,581,425 


78,501,400 


Foreign Exchange.—The rates were firm enough early in 
. week to admit of the export of about $2,500,000 in specie, 
‘ no further shipments will be made to-morrow. The 
a “wi of the market must depend to some extent on the sale 
nds abroad, and a few negotiations of large amounts, such 


as the Northern Pacific or the Reading loans, might change the 
course of affairs materially. 

The leading drawers of sterling to-day reduced their posted 
rate for demand bills to 4 90, and for 60-days to 48714. 
The rates on actual transactions were about 4 8614 for prime 
bankers’ 60-days bills, and 48914 for demand, with cable 
transfers on London 4 89°4@4 90. The actual rate for Conti- 
nental bills are as follows, the market for these being barely 
steady: Francs, 5 1714¢@5 1614 and 5 143¢@5 13%4; marks, 
9514@9514 and 953(@95%4 ; and guilders, 4014 and 4054. 

Quotations for mm exchange are as follows, the outside 
prices being the posted rates of leading bankers: 











May 26. Sixty Days. Demand. 
Prime bankers’ sterling bills on London.) 4 8614224 8714 | 489420490 
Prime commercial ...........-...------e- 4 8512204 86 45 @48512 
Documentary commercial ..............- 485 @48312 | 487%2@488 
TD Sat ainuh wkd ancmeodhawennene 5 17%2@515 + | 5143305 124g 
Amsterdam (guilders) ............ ....-- 40182 4033 40332 405, 
Frankfort or Bremen (reichmarks)...... 9519% 955, 95%@ 9612 








United States Bonds.—There has been ‘little doing in gov- 
ernment securities, and all parties are waiting for the passage 
of the bank charter bill, before making up their minds what 
action to take. 

The closing prices at the New York Board have been as 
follows: 



































Interes(| Ma May | May | May}; Ma Ma 
Periods. Qu. 22. 23” 24. a5” 26° 
| 

6s, continued at 344../J. & J.|* 10133 *10138 *10133 *10133'*10133' 1013, 
58, continued at 342..|Q.-Feb. |*101%8| 10119) 1013¢/*10153)/*101 33 *10133 
4198, 1891........ reg. |Q.-Mar. (*11433/*11493°11499/*114393/*11433 *11433 
4198, 1891.... .. coup. Q.-Mar.|*11529/*11512*11519| 11539) 115%6/*11533 
Gy BOWE cncccces 08 reg.|Q.-Jan.| 12073) 121 12073) 120%) 12053)*120% 
48, 1907........ coup.|Q.-Jan. | 1207\*1207%) 120%, 120% 120% *120% 
68, cur’cy, 1895..reg.|J. & J.\*132 (*132 (*132 (4132 (*132 |*132 
6s, cur’cy, 1896..reg.|J. & J.\*134 (4134 ("133 (*133 (*133 |*133 
6s, cur’cy, 1897..reg..J. & J.\*13€ (*136 ("134 (*134 (4134 |*134 
6s, cur’cy, 1898..reg.\J. & J.)\*133 (*138 "136 *136 (*136 |*136 
6s, cur’cy. 1899..reg¢.\J. & J.|/*140 (*140 (*138 (*138 (*138 |*138 





* Tlids 1s the price bid at the morning Doard; no sale Was made. 


State and Railroad Bonds.—State bonds have been dealt 
in to only a limited extent, and the Tennessees have attracted 
most attention. The new compromise bill has been signed 
by the Governor, and the bonds sold here at 6014; but con- 
fidence was so much shaken before when the funding law was 
declared void by the courts that prices are not as strong as 
they might otherwise be, and to-day the bonds closed at 5744. 

Railroad bonds have been dull at steady prices. There is no 
activity either for investment or speculative account, but all 
good bonds hold their prices well, and when they are owned 
in small lots by investors they are not subject to depression 
with each decline in stocks. The speculative and ‘ general” 
or blanket mortgage bonds are weaker. 

The following were sold this week by Messrs. Adrian H. 
Muller & Son:, 


Shares. Bonds. 
40 Mech. & Traders’ Fire...146% | $1,000 Dub. & Sioux City RR. 
40 Oriental Bank............ 1524 lst 7s, due 1899 .......... 12 


39 U.S. Trust Co.... ..4382430 
120 Home Ins. Co..... 149%@ 150% 
7 Continental Nat. Bank ..11749 
10 Hanover Nat. Bank...... 133 
10 Nassau Nat. Bk., Bklyn..18742 
12 U. S. Warehouse Co...... 50 
206 Citizens’ Gas, of Bklyn.. 6744 
50 Citizens’ Insurance Co...1531% 
50 23d Street Railway Co..1451 
100 Cent. Pk. N.& E. Riv. RR.1414 
58 Mech.& Trad. Ins.146%@145l 
58 Merch. Exch. Nat. Bk. ..100 
931 Kast’n Electric Mfg.Co. $1@sh. 
200 East’n Electric Mfy.Cv.50c. * 
Bonds. 
$2,000 Col. & Hocking Valiey 


3,000 Pullman Palace CarCo. 

8s (4th series), due 1892.115 
5,000 Cin. & Springfield RR. 

lst 7s, due 1901, guar....110 
2,000 Ia. Falls & 8S. City RR. 

Ist 7s, due 1917 ...1124% & int, 
2,000 Kansas City Lawr. & 

So. 1st mort., due 1909; 

int. 5p.e.to April. 1833, 

6 p. ec. thereafter...101% & int. 
2,000 City of Brooklyn (Bush- 

wick Avenue) 7s, coupon, 

Gate ESD dccdsestens 12014 & int. 
3,000 2a Avenue RR. consol. 

conv. 7s, due 1888........ 107% 
3,000 Broadway & 7tl 





th Av. 
RR. 78, due 1297 ......... 11912 RR. Ist 78, due ’84. 10348 & int. 
2,000 Cedar Rapids & Mo. 2,000 City of Brooklyn(Bush- 
River RR. Ist 7s, due wick Avenue) 7s, coupon, 
1916, guar..... .... 11314 & int. Gap Bs cnnntnasnian 122 & int. 
Railroad and Miscellaneous Stocks.—There has been a 
little more activity than last week, but no real animation, and 
the past two days the tone has been rather weak. The situ- 
ation, so far as the real value of stocks is concerned, has 
hardly changed, and the —_ prospects are about the same, as 
to the main products which make freight for the railroads, 
How far the labor troubles among the iron and coal men ma 
be injurious we cannot yet tell, but in nine cases out of ten it 
happens that labor troubles are adjusted before = 
serious damage to railroad business occurs. By the 20t 
of June the condition of the winter wheat crop of the 
country will be settled with tolerable certainty (new 
wheat from Texas has already come to market), and then 
one important element of uncertainty will be done away 
with. In the meantime the railroads of the Northwest are 
earning very heavily, and it is generally conceded that their 
prospects have seldom been better; and the land sales of land 
—_ roads are large beyond precedent. The trunk lines are 
epressed by the Pennsylvania Railroad’s monthly reports of 
earnings, which show a large increase in expenses, and it is 
believed that ordinary operating expenses cannot show such an 
increase, but that extraordinary expenditures pooner: be- 
longing to capital account must be included ; the Grand Trunk 
of Canada, which reports monthly earnings, shows no corre- 
spondingly heavy loss of net earnings. : 
To-day abash was weak in the morning, and 100 shares 





sold at 49%, having a bad effect on the whole market; and 
with some variations the tone was rather weak and feverish 
throughout. 
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1882, 
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DAILY HIGHEST AND LOWEST PRICES. 
_— Saturd Mond Frid 
urday, nday, da 
May 20. ay 20 May 36 
RAILROADS. 
Aibeay & & UGnANNA.....--- *1380 184 (4130 134 are 135 
& NN. Y. Ais-LAMC...coce} on -coe coccce] -cccce cccces|] ccccce coccce] coccces coccce| coccee coccce] sescce coccce 
Tk EEE coccee eogceel cocese ecnncel escnne canasdl coduoe eecene 
*75 Pro f Evcsss bancedladatd- en eee EE ‘eecens otmane 
51% 5l% 485% 49% 
72 73's 70% 70%, 
90% 902 89 B9% 
*21 22 *20 22 
. 30 30 29% 29% 
De pref *23 25 21% *21 23 
Chicago & Alton..........-.---- 132% 132% fo ts 132% *) 130% 132%) 131% 131% 131 131 
Chicago Burlington & Quincy.| 13244 132% 1325 13376) 129% 13 
PE Se wannes & St. — 110g 111%4) lll 111% 110%, 1107, 
TT pusees oascedl sennes penned sensen Ganacsel: ae. ae 1 bee * Ge. B adecnc eonnes 
Chi yy Northwestern .....-. 130 130%)’ 130% 130% 129 45 1295, 
ons P f..| 142% 1429) —? 142% habbe wokiee 
Chicago Rock Is). & Pacitic....] 128%41 1293, 129%, *128 129 
Chicago St. L. & New Orleans.| *74 18 Sennee Ghhnel chnhed canned pacenh éhabuel c2nSed canes o4piee Senaee 
Chicago St. Pauli Minn. & Om. i 84! 38% 38% 00 a7 1332 ans 36% 37% 
Do pret} 101 101%4 1014, 101%, 10018 1004 
Cincinnati Sandusky & Clev...; 53% 63%) 63 £53 61 53 
Cleveland Col. Cin. & Ind......] ...... ...... 74 T4% 7 73 
Cleveland & Pittsburg guar...| ...... ...... 713649 ...... PE -casecs 
Columbia & Greenville, pref. 1 REE Leet’ FEI Me ET Ee! Pye 
Columbus Chic. & Ind. Central 11 F $y, 
ware Lackawanna & West 130% 131% 120%, 121% 118% 119% 
Denver & Kio Grande...... eee-} 612g 61%) Gl» 617 68%4 59s 
Dubugae & Sioux City.......-.. 834 8313, *84 85 84. 8685 
East nessee Va. & Ga....-.. 11 611 10%, 10% 9% 10% 
Do pref.; 19% 19%) 20 20 18 18% 
Green Bey | Wis. ,- EG ot ae ee Be ee Le catneh gumend 
Hanpiba! oseph......... *90 91 | *90 *90 
Do ref....; *79 80 79 79% 79% 
Houston & Texas Central......) ...... ..--.-. i” eelan ites npg eC) Fee (iy Ieee es: 
Illinois Central.... ......-.----- 136’ 13649 *...... 136 et te et tH 
Indiana Bloom’ bn & Weat., new 4 42 42% 40% 40 
Keokuk & Des Moines = oats Eo scien neu. cacake stbaddl acsove ebbSEEl paannd sdebesl .p Geen peuneel eeenne ennene 
oO r “ee eeeeGe eee ere] «eee ee eee eel ae ee ee ee ee eel nw we ee eee OO TET ew eee el ee FT Hee ee 
Lake Erie & Western .........-] ...... ..---- a Oo . esedne sesens 
qake cease Gnetecetabeenoceceses 102% 103% 1025, 103 aes te eth 
—= BNA... cccccccccccceces 64 6442 54% 
Lou oo isl conscn ockiedl senced 005800 15 5 
Louisville & Nashviille......... "73% “4%| 7414 74% 9343 74% 
i in 1m nessa canons caasedl aD E enaccodeceedl coane® cannes] canes eapees 
Manhattan ...............-----.- *521g 63% *52%9 5349 55 65% 
« 1st — wececceee *90 90 91 *90 391 
Manhattan Beach Oo.........-.- 33% 33%) *33«...... 31 31% 
Mariette. & Cincinnati, e~ —y ictal elededlndicntasd hideidadl tiethens taleedl muddled babes aunekel ~etinn ananeh 
el cde Geceetll eegeed 206666 S600 00066 Keen EhbbbeE CO0S6> cocesel 060066 Seoges 
Memphis & Charieston......-.-| ...... ...... ‘ ito canial 
Metropolitan Klevated......... *8619 8719 *86 3887 88 88 
Michigan Central...........---. 865% 87% 8434 85% 
Milwaukee L. Sh.& West., pret] ...... ...... a en en ee sasha eseeen onan 
Minneapolis & St. Louis....... ccna Lick petmtdl ehaskes abun Ee * GN UE teadbe écnctdll datuie consell 
1G I dati tii oc aatia ill 63 OR SRE Pere Ser eee. 
Missouri Kansas & Texas..... 80% 80%! 380% 307%, 281g 205 
Missouri Pacific................ Ig 9254) 92% 93's lg 92 
—— + — eagbeseresserseesel socese cessed, eevee «sense 22%, 227%, 
COBO . 00 ccce ccc cccce aicial 


Morris & 
Kashviile Chattanooga & St. L. 








I Pe: 6 * 
Wew York Central & Hudson .| 126% 12743) 12742 127% 
New York Chic. & St. Louis...| 11% 12%! Il% ll 
pref.} $149 31% S31 S8l% 
New York Elevated...........- 100 103 |*100 103 
Rew Sees Lake Erie & bn B5% 36 35% 36 
Rew York New Haven& fart. 178 180 /*178 180 
New York Ontario Western.) 24% 25%) 25% 25 
Worfolk & Western............- PR RRS ies shall 
Do pref........ 61% 62 52% 
Northern Pacific ............... 41 41%) 41% 425 
Do Ea 79 79%! 79% 805 
Central ..... e-++} 145% 14%) 14% 14% 
& ‘oe, sercceeee | Ee BS endese condos 
Oregon & Irane-Continental..| "73" “73a “733,733, 
D s-Continen 
Panama, Trust Co. certificates} ...... ......] .... * Bente: 
Peoria Decatur & Kyvansville..} _..... ...... 29%, 29% 
Philadelphia & Reading ....... 57% 57%) 5746 58s 
Pitteb Ft. Wa ne & Chic... 134142 13449) 136 136 
Rich.& egh.,et A tk eae 1 17 
Richmond & Vanville.......... 103 105 | 105%106 
Richmond & West Point....... 60 6153) 61% 62% 
Rochester & Pittsburg ........] ............ 


Texas 
Toledo Deipios & & Burlington . 


ED «..cosckesseeneoecess 
Wabash 


st. Louis & Pacific y 


Do pre 
MISCELLANEOUS. 
American District Telegraph . 
Canton Company............... 
Colorado Coal & Iron........... 
Delaware & Hudson Canal .... 
— York & Texas Land ...... 


pregee ai ww & Nav. Co.... 


men iicsneseesence 


EE 
West. Union Tel., 6x-certific’s.. 
EXPRESS. 


ee ee ee ee 


Wells, Fargo &G ai iaaemeeenincitl 
COAL AND MINING: 
Consolidation Coal ..........-..- 
Hemestake Mining ehcemwapeived 
— Pittsburg Mining ....... 

ow sa Land & Mining oweleiire 
Mary EE ea TER 
Ontario Silver Mining -........- 
Pennsylvania Coal ............. 
Guskaiver SEL i. ceensoerece 


Standard Consol. scfning Mi A 
a O@al. 0 200--cc22cceeee. 


ee 


eeeree eer eree 


*134 138 


723% 7 
*127 129 





*26 28 | *26 
eer *62 «6 
esata - 881g 382 
50 50 | 560 50 
Se, a | 
124%129 | 128 131% 
39% 40 | 839% 402, 
113% 118%! 11334 113% 
3024 30%) 30 30% 


52% 535%) 535 53% 


rere ee ee eee 


owe eee wee ere 


5034 50%) 603, 50% 
106 106% 


3g al 
83% 84%! 8448 84% 





60 60 59%4 60 
126 14g.1273g' 125%4 126% 
% 11 lly 10 


491% 48% 
108% 103%! te 104 
37% 3 37 


43} “427° 43) | 
121421214! 122 122 











*133 139 
*96 97 
“712 74 
129% 129% 
*28 30 
*13° 15 
gant ge 
“16% 16% 








41 41% 
7919 79% 


324 32g 


-eereere wee eeee 





483, 


“e788 e288 ee 


4l% 4 
120 12018 


81% 82 
140 140 
96 97 
*72% 74 
*126%2 129 


“174, 17% 
334, 334 


“+7 ©8888 





Sales of 
the Week, 











99,990 110424 Jan. 
402 
9,865 }124 Jan. 


= 
3 
o 





4 

118% Apr. 14.126 Mar.2 
4li: 
0 





8% May 25) 217% Jan. 
2 Apr. 24/128 % Feb. 











ODS OS H-3t0C. 
Oro 











Range Since Jan. 1, 1882.| Yu, 186, 
Shares. | Lowest. Highest. |Low.|High 
20/130 Jan. 6/1385 Mar. 21/12 
, 32% Jan. 18) 32% Jan. 18 4 1% 
700; 60 Jan. 6! 70% Feb. 4] 45 711g 
oceene 722 Apr. 15) 853 Feb. 2) 69 | 96 
900} 44 Feb. 23] 56'2 Jan. 16] 50 | 99 
Res 5 Feb. 18! 23 Mar.25] 16 | 40% 
ness 297% Mar.17| 37% Jan. 4] 31 45 
67,235 65 *2 Apr. 24) 974 Feb. 20) 82/119 
13,880] 86 Feb. 23) 94% Jan. 14] 8041109% 
ff 1919 Mar. 9/ 26 Jan. 7| 20%| 83% 
612] 27% Apr. 18] 37% Jan. 14] 32%! 48 
100] 21 Mar. 9| 26% Jan. 14] 23 | 3@7, 
350 |127%2 Mar. 11/1359 Feb. 81127 |156 ° 
3,707 |127%) Mar.13|/138 Jan 133 4l182% 


eb. 21117 “Ii96 
136 
Uj1386 Apr.10/145 Feb 131 %@)14 

1,195 1262 Apr. 18/135 Jan. 13)129 . lage 

a bihieds 68 ar. 3} 84 Feb. 1] 40 | 88 

000 29% Feb. 23) 405g May 8] 33%} 61 
4,259 | 9742 Feb. 24/1069; Mar. 22] 91 109% 
1,100] 44 Mar. 9] 57 9Jan. 14] 41% 68, 
63 Apr.18) 84 Jan. 14) 81 |101y% 

01|133 Jan. 7!138% Apr 12714/142 
3 680 70 Mar. 16 104 Feb. 2 51, 








107 ji 
52%, Mar. 14) 74% Jan. 20] 66 1|118\% 

U0; 82 Apr. 15} 85 Apr. 28} 76%] 88 
103 | a8 May “al AS gam 48) 33 | 2 

3 ar. an . 

200 e . a ss RY —_ * eameel hoc. 
Pe ar. eb. 8) 443,135 
2,650; 76 Mar. 2i)lll*s,Jan. 9 o4 “lise 
61 ar.11} 86 Jan. 14] 63 1106 
127% Jan. 4/1373 Mar. 30/124 [14614 
1,100| 36 Mar. 8] 487% Jan. 14] 38%] 57%, 
eousen 13% Feb. 23] 1 r.23] 14 | 30% 
oseece 20 Mar.21} 49 Jan. 19] 41 | 56 
, 3g May 1 sg Mar. 112511353 
SB ater + ot a oe 44° » 

+ 2- = 5 ay Mar. ¢ 16%} 38 
50,830) 65 Mar. 8/1003; Jan. 3) 79 1|110% 
00) 57% Apr. 21] 75 Jan. $| 50 {117% 
2,600 | 435 Apr. 21) 602g Feb. 11) 15 4} 59% 
8934 May 25] 9849 Jan. 28]......]...... 
? Jan. 23] 37 Mar.30! 18 | 59% 

eres 8 May 1] 15%Jan. 16) 9 | 24 
ccccee 4 Apr.11l} 9%Jan. 3] 6 15 
cccces 46 Mar. 9} 82% Jan. 18] 41 | 93 
400 84 Jan. 4) 92 Feb. 23] 7754/1286 
17,211) 77 Apr.18) 90 Jan. 16) 8454)126% 
00 | 413; Mar.11] 562% May 6) 42 | 64% 
00} 19 Mar 2542 May 111 23 | 30% 
59 Feb. 25] 64 Ma 6212} 70% 

23,024 | 26% Mar.11) 39% Jan. 14] 34%] 54 
25,100} 865 Apr. 21|104% Jan. 25} 85 {114% 
10] 22 Feb. 24 3, Jan. 21] 18%) 39% 
31119% Mar.13)125 May 18 4131 

54 ar. 8] 8712.Jan. 14] 63 {102 

48,545 11235, May 11135% Jan. 14/130%4|155 
701} 10% May 25 Apr. , 
00; 29 May 26] 35 Apr. 27/...-..]..-... 
--s--- |100 May 15/10919 Jan. 27] 96 [130% 
32,960] 34 Mar. 8] 4313 Jan. 34) 39% 52% 
150} 67 Mar. 85 Jan. 14 O6' 

261168 Feb. 17/180 May 6| 64%4)1 
4,919 | 21%, Mar. 9) 29% Mar. 25%) 43% 
ecccce 20 Jan. 6] 24 Feb. 4 lg] 26% 
1,600 | 4444 Mar. 8] 68% Jan. 11] 5 70 
601} 283%, Mar. 9] 425 May 22] 32%/| 51 
71,339 | 66%, Feb. 23} 80% Apr 1g] 88% 
1243 May 26] 25% Jan. 14} 21 | 37% 

27 Feb. 23) 3994 Mar. 28) 35 | 60 

90% Mar. 9/110 . 281 97541126 
ooagne 14 May 11) 23‘,Jan. 16] 18 | 37% 
3,650} 60 Jan. 30] 76 Ap 64 | 83 
0 Bie ay a Sta Jun? a4) Sha 
ig Mar. : an % 
74,620 | 61% Mar.11| 67% Jan. 7| 50 | 74% 
‘ 123% Feb. 24/1388 May 13/127 {142 
422 May 25) 40 Jan 35 | 80 
ay 13/250 Feb. 7| 99/171 
13,560 |t47 May 15/263 Feb. 15}122 [i74% 
24%, Jan. 11) 36%2 Mar. 2 50 
odvees an. 3) 26 Mar.17} 22 50% 
eseeee 20% Mar. 8 43% Jan. 16} 39 77s 
eesees 55 Apr. 20) 92 Jan. 16} 85 [243% 
100 | 3419 Mar. ¥3/ 467% Jan. 25) 39 | 55 
500/43 Mar. 8] 66 Jan. 26) 55 | 81% 
700 6 Feb. 15| 3253 May 24 26 | 42% 
68 Jan. 19] 86 May 20) 70 | 89% 
106s Jan. 26)125 May 13) 8842)113% 
18,294 Mar. 9} 51% Jau. 4 419} 73% 
iat Feo 15} 17%,Jan 15 38 
12,615 110914 Apr. 18/1193, Tan. 16 105 |131% 
271g May 26] 3819 Jan. i4] 334) 60 
27,700 | 49%, apr. 20} 71% Jan. if 6414} 96% 
400] 31 Jan. 28] 60 Feb. 14 31 74% 
annals 60 Feb. 17] 65 Feb. 20} 53 | 73 
4,420} 38 Mar. 13] 53% Mar. 30] ; 67 
2,810 1/1023, Mar. 13|109 +2 Feb. 20] 89%)115% 
Mar. 49% Jan. 10| 30 | 49 

417/128 Jan. 31/145 Apr oes 190 
12,260] 37 Apr. 24| 45% Fe 39 | 62% 
327 1120 May 25/145 Jan 18 120 |151 
6,900 3g May Jan. e} 443 
114,310 | 76%g Mar. 11 03% atar. 28 17 | 92 
351134 May 19/149 Jan. 10/120 1153 
$38] 90 Feb. 18) 97% Feb. 25} 62% 98 
150] 72% Mar. 8] 80%4 Jan. 26] 519} 79 
tO 125 Feb. 24/130%Jau. 5/112 142 
iaiaiaiie 23 Mar.14] 36% Jan. 16] 30 | 48 
en a: 15% Jan. 17 1935 Fev. 4| 14 29% 
asain 12g Mar. 1} 2% Mar.27| 1% 5% 
et si Jan. 25| 2%Joen. 25] %! $3 
13 May 2| 26 Jan. 20) 17% 3% 
100| 33 Jan. 16| 36 May 9} 32%) 38% 
haneeals 240 Jan. 17\246 Jan. 16/240 [254 
00 83%, May 23) 14% Jan. e 2 | 21% 
100! 4914 May 24| 62% Jan. 19| 53. | 75%s 
260} 14 Jan. 11} 19% Apr. 5) 17% te 
svtebe 27%. Mar. 28} 37 Jan. 12) 25 s 
400 3, Mar. 21 15 Jan. 4; 1 4 
we 5 Jan. 5| 6% Feb. 3] 4 
0 \% Jan. 17 27 Apr. 4 1g 25% 
100 1324 May 20 20 Jan. ¥| 18 3% 
-100| 2 May25| 4 Jan. 28) 2 i 
‘detent 2 Mar. 2| 23;Jan. 5, 2% }H 
evecee ll Feb. a T& Feh. Gq i6 5. 





* These are the prices bid and asked—no sale was made at the Board. 





t Ex-privilege. 


+ Lowest price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
STATE BONDS. | 
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SECURITIES. Bid. }) Ask SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid. = 
Michigan— N. Carolina—6s, old, J.@J; 27 |...... South Carolina 
oe A, 8 to 5, 1906. ..| 80%! 81%2|| 68, 1883. ... 2.22... -ee2) eeeeee fee eees 6s, old, A.& O..... ...... BE feccose 63, Act Mar. 23, 1960} 8 
Class A, 3to5, small...) 829’... 78, 1890 ......-2- 2-22. 2e2] eeeeee|eeeeee No. Carolina RR.,J.&J.| 140 }.....- non-fundable, 1883. $| °-*-*- 
Class B, 68, 1906. ....-- 102 (10249)| Missouri— ° is ans. teniemal ge RC Brown consol’n 6s, 1893; 101 /|104 
Class C, 48, Rs cidade 85 | pébees 68, due 1882 of 1883 ....' 1025'...... Do coup. C8, DAF .t TBO leccene Tennessee—6s, 01d,1892-8| 58 59 
68, 10-208, etheacdal eueuiblowesws 68, due 1886............. | 109 4]...... off,A.@O.} 120 |...... 6s, new, 1892-8-1900 ...| 58%' 59 
Arkansas— 6s, due 1887-.......-.--- 110% inane —. -, aot 1866. i 7 oe 6s, new series, 1914 ....] ......| 587% 
6s, funded, 1899-1900 . 29 } 3l 6s, due 1888............. Be édnde Do 1868-1898; 10 |...... Vieiie—~&, ae id esti , iy otee. 
7a, L. Rock & Ft. 8S. iss.| 22 | 27 6s, due 1889 or 1890....' 113%)....-. New bonds, J &J., °92-8) 18 {...... 6s, new, 1866.... ....... gh ewe 8 
7s, Memp 6 t. ee nn Me = Tenecese Asyl’m or Univ., due’92 114 |...... Do ee Se 2 eee 6s, new, 1867 Rithaameupinin 34 osede 
70, LRP. B -RR} 200 [02222 Funding, 1894-"95 ...... BD Poses Chatham RR........ 6 | 7° '|| 6s, consol, bonds........ | Bp avon 
7a, Miss oO. Ben 8S 6h Hannibal & St. Jo., "36 106 | ..... > tax, apne 3, 93-9 : i 6s, ex- an Be as gage 62 
78, Ar kansas en a 1Ae 15 teu von do 87, 10743 108 clas Bseeee ¢ 2 “ages Gs, conesl... 28 series . “wate 
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eee ee Farragu _— eOeereeeeee Hr 4 125 Pnnere., g RR, Ge. new. ed 108 109 [Lehigh Valley, lst 68, Teg., *3 121 122 
‘eee Joes | Firemen’s.. ........) 17 | 85 | 90 ee Se)  otcenancte® Faget fit oe od m Ist. 68 ep isis 124%... 
sooo Joos | Fronkiin Bip. 100 110 1130 Fort Scott & Gulf ive eovens 1104411035 | do con. m., 68, rFia1923 mee iad 
0G [tsk || Soe | “es ites lise fi City, Bt Jona. Beis Eevcojcoes [tae Little Schuytkil, Ist mn. 78,"82 108%) "°° 
° seco ! Glo be eet eeeeereeee eee 50 115 120 Littl rn & Ft. oo 78 “Set 107 107% . O, Pa , let m. , 68, 10% S35}, s0¢e 
eee |-e+s || Greenwich...........| 25 (270 |300 ~ . 1, “— 3634) 84 North. Pean. Ist m. 68, cp.,"85.|107 |" Me 
--- |e--- | Guardian.....--...... 100 | 65 | 70 | Mexican Vente. © Bing. ai no do ——s-.2d m. 78, cp.,"96.| ... liag 
93) 95 || Hamilton 22200000202: 2g & pee york ure do gen. m. 7s. reg., 190°/1211¢) 
Seon seco | Hanover. ee e88eeeeee 50 148 153 N w Mexico & So. Pac i ey net) do gen. m. 73,C cp. » 1903. . Ne ces 
.: - || Hoffman... 22.222: seoee] 50 | 95 oe bf oy yt a Go debentur:'és,rez.../165. 77" 
2 | Home........ sehen 100 |150 [135 te Coton. » <a.¢ 6. “ir [tttt. || Norf’k & West..gen. m.,68.1-81/ 10184) "7" 
s+» (464 || Howard............. 50 | 95 /|100 914 Colony is “Te. |” {Ul Creek, lst ‘és, coup., 1312.. 01 y 
*++ Jeers || Importers’ & Tr’d’rs| 50 | gc ! 95 arp cette, RT aaa: Pennsyly.,gen. m. 68, rg., 1910/ 125 Por 
soos Je ee |! Irv ee 100 | 63 | 63 | Qld Colony, 6 weer Se lila do = fen. m. 68, Cp..19i0 1268 |), 
oe cece | Jeffer see eeeseses 30 145 153 Rutland 68 ist. mort ieee ’ g-, eee 
ate sees || Kings County (Bkn.)} 20 [195 /210 73° vee e eee... | 10836) 104 4 cons, m. 68, cp., 1905.| 119 one 
ios ‘141 ' Knickerbocker aR 40 60 65 £on0: a ‘ stocks, eeeee . -.. ven RE” reg.. » 1913 Uae ptt: 
eee } ? S. a. 8, bY9. * ees sees 
ws oe | renee wn 100 20 3 Atchison & Topeka........ x 8534! 57 0 1 27... 
eee . i ] 2en Jae cocseceeesecceocs 25 "0 sO Boston & Albany *** ©8808 #68688 16654) Perkiomen lst m. 6s,coup.,’8: eee 105 
tcc 2 cone Isiand (B’kiyn) 50 1104 |108 Bo3'0a C 1a. & Fitch...... eee B -«- |} Phila. & Erie 2d m.73,cp.,’98 | .. [118 
ecoe |eeee || Lorillard .. ....+,+- S | & | a | Boston & Lowel... ee ia | | do cons. ‘mort. 62.920! ‘os tou 
see ‘ ® | ] ’ ih 4 Os on eterese of - . Oo |“ 10 
Cy |) Mamutuers' & Bila 100 |-75 |'s5 | Boston & Providence..”...°x'100 ~|162%4'| pana? Newt’n & $°V., Reo ee Oe 
- |... || Mech, & Traders’. 25 (140 [145 oe | TeTErTed. woe.seee.| SS | | Phil.@ R. ist m.68,ex.due 19: 10}..20 beese 
167 (1¢8 || y echanics’ (B’klyn). 50 1130 |150 Chic. . Saneniene eee ‘oy 70 do 2d m., 78, Cp..98./118 ape 
eee Mercantile........... 50 | 7 80 Cin. Sandusky & Clev....... | 2 2034 do CONS. m..is,rz., 1911 | 223567... 
I erch ants’ eeereesecoes 50 110 115 Con nco rd yeoees> iver.. te ieditactiate) Ruiadeaing tala do do cp. elf11, 226 ev « 
. see0 q y ontauk (Brooklyn) 50 112 129 Connecticut ‘R ver. eOeeeeeeees 90 eeee do cons.m y . C1931 |. see eee 
iif |... / Nassau (Brooklyn)..| 50 |150 |160 | Conn. teense. | en ‘ws! do imp.m., 8.6.» ( 1, 1897 8 
County... loose Be « RRR Ree tis 373g 110 |120 Connctten Valley. ......... on ‘| g5ie 7 | do gen. m g..C.10- WY 
Exch’g 105 |.... || New York Equitable! 35 "/130 140 Easterc. ( Mass.) 976) 05. l do ja. m., i840, 595.) 93 |. 
125 |.... New York Fire ...... 100 | 97 |100 Eastern aed Hampshire). soe | oe. | do d-b.e » Se. ocd cco 
101 j.... || New York & Boston.) 100 | 16 | 20 | Fitchburg........... seeeeew eens | 8 128 | do coup. ‘off, 1893:].2.. | as 
“*e6 eer i New York C€ ‘it y eeeeee 100 63 67 Filct & Bore "Marq ees *eeees x! 23 | as tcr ip, Jss:.. eeee OR 
soos Joos |) Nimpara.......cccce -+| 60 |180 (185 do pret..... x 130 VOds do Cony. 78, R- C., 895° naa na 
eee North KRiver...... «s+} 25 |100 (110 Fort Scott & Gulf, pref...... “| sees 78 7c , ££ yew 
159 |.... || Pacifie........... -eeee| 25 190 1200 do eg ‘Phil. Wim & Balt 48, Tr.certe|.... 94% 
| Bark.. + eee-+} 160 (120 126 | Towa Falls & Stoux City...x S78). | pitts Cin.&St. L. is, reg.,19/118 |... 
_— .ee- || Peter Cooper. Rae, 20 |!85 /193 Littu.e Rock & Fort Smith..../|---- 50 | do do »CP.. 194 |LiSsg) ... 
eoee Focoe It PWOMED Becc ccccccccce 560 (115 (i2) Manchester & Lawrence...) --: ‘Pittsb. Titusv. & B. 48 8,CDp..’96/.... | 98 
oes leeee | Phenix - hoceeeanonsends 50 (140 (146 Mar. Hough. & Out. | esr 626) Rich.& Dany.cons.int.6s,19:5) 93 | ys 
125 Diidictes sneisas r so | Mar. oer . & Ost. pref.. ‘+ j-ses | Shamokin V.& Pottsv. 7s, 1901|.... |... 
naoe Bison REPUblic ... . cccccee) 100 ry 85 Nashua& Lowe Bil coscscovcess “colo eee ra Sub. Haz. Erie lst m. 78, ’97..|.... }.... 
reve Jeers || Rutgers’... 00.2] 25 [145 |155 | New York & New England. saat tt | Suab. Haz. & W.let m.,5823.).... | 
pans Bence eee 50 (115 (125 Yorthern of N. Hampshire... 160 112 dm. :938..| ... | B 
pec Decne’ PU dasbenatatouss ---| 100 | 75 | 83 | Norwich & Worcester......../'2 |.... /syra. Gen.& Corn’s,ist,%6,1905 toss | eee 
eece eee j Sterling. Pee wer esee os 100 53 60 obs Onleny .& L.Ch amp lain eee 133 37 I Tex as & tie oar. 68, vei 105 oe 
---- | see || Stuyvesant .......... 25 : 90s ce 10 ooo Jam 
108 » # Tradesmen’ , Seems oS 0 = Portland Saco ‘RT Portsmouth ) iets 2 1153 do cons. m.,68,g.,1 = 100 
155 |. | United States........) 25 [1235 |130 Pullman Palace Car......... X 04 °° 5i do in c& 1. gr. “9 48 1913 cope. teams 
--». |160 Westchester. ...... 10 (120 /125 Rutland. preferred............ 25 Union & Titusy. ist M. 78, "9C.). + 26% 
sabe fesse | Williamsburg City.. 50 (230 [260 tevere Beach & Sagoo cocky “gs | cts ||United N.J. cons. m. 6s, ’9.. cece 
Tol. Cin. & St Louts....... ‘liga. | o** || Warren & F. ist m. 7s, '96..... 11) | se 
Vermont w Massachusetts... 5a |ctt* || West Chester cons. 78,91. “sg: Lis [... 
orces er eeeeeees eee 8, +,COU 9 tees eoee 
Gasand City Railroad Stocks and Bonds. Wisconsin Central.........” ig j***. || West aed © =. 6, ep. 4 og 115 |." 
(Gas Quotations oy weorge H. Prentiss, Broker, 17 Wall Street. } PECL. sseee] er Josef > aaa “lios | 
atin l 3 PHILADELPHIA. W. Jersey & Ati-istin $8, cp. Log {110 
, ‘oa! & | Date. . STATE AND CITY BONDS. estern Penn. 8, 06 |... 
Par. |Amount.| Period = % Bid.) Ask. Penna. 58, new, reg. - 1892-1902 py. do és" PB. rea: 15 j,... 
Brooklyp Gas Light Co..........., 25 |2,000,000/ Var. | 5 |May, aziico (jog | 2° $2 reg. 39  Spepepepoens ) SIE TT CANAL BONDS. 
veacney % Gas Co one seseee-| 20 /1,200,000' Var. 26 Jan. , 82, 65 | Bids co $:,reg., 1912......... 10072)... |/Ghes. & Del.. lst m., €8, 1886 | gg |... 
soseseees| 1,000 | 315,000 A. & U.! 7 | 1895 1105 1110 Phile., 6s, Steed, 'reg., 1882 "94 s*+ |... liLebigh Naviga. m. 68, < ae 105}... 
Harle ovccccce 50 |1,850,000 F.&A.! 3 iFeb., 732! 95 | 26 do 6:,untaxeli reg., °:6 "9S s° cece do mort. RR..r rg. | 113) . 
Jersey City & Hisboien:” . 20 | 750,000 J.&J.! 7 Jan.’ 32186 1170 do 48 POs TE Bocce. octet, closes do cons. ee 78, Tr. 191: IGT eeaeee 
ST ltndismiticedheconncens 50 /4,000,000'J.&J.| 5 \Mar., 82 220 |905 do 4°, reg.. 8.'-10..., .,,;2I236) "<2: co Gr’ow’d Tr. 73, re..92).,. 7" 
Bs etropolita +2 ses wtereeeee oe ee) 100 /2,500,000 M.&S.) 4 |May,’"s? 165 | T6? RAILROAD | pV > || Morris, hoat coun reg., 1585..}.°°) 7? 
aeutent, N yn.» «-- eeccecccces — iL,¢ 000 yy Vg I een eosl 10% Aliegheny Valley........ i? ‘Sehuyl Nay. 6s,cour., :910../ 96 |... 
— footegne teteseee wens 1,000 F000 bos peer Bi “ers a 1108” Buffalo Pitts. 's ay estern.. <5°} 1534 1536 —- Mey v.ist m 60.16. 91. 106 re 
Nassau, Brooklyn ..............” 25 |1,000,000 Var. | 3 \Sept.,’82, 45 | so Camden & Atlantic... piét att dl MISCELLANEOUS BONDS. |" | 
do ACTIp........../ Var. | '700,000 M.@N.| 3i¢/May, ’82) go | 95 1. do pref......! 89 | 42%)/Penn. Co., 63. 1108 | 
New ree sees en| 100 4,000,000 Mi &N-| 5 |May! ‘82138 | p90 Lawissa. path 23 Il do do. die reg..1930) 987777 
Peopie'e sede sdidiied 10 |1,000,000' 4. & J.| Bi \Jun., 78 40 | 4g | & do pr Of eee seeeiee eae. ca ) 55 a * do ‘co p., 19.0! 97 pes 
lap Seer eerre + tees 1,000 374 ,000 M.&N. 7 1897 105 1107 do new pref ial tates hints ay 54 Phil. &R. Coalé&ir’ n deo. +s, y2* err ees 
ta eeeees sovaseereeeeceeee| War. | 125,000, Var. | 6 | 1900 &c! 89 . 90 Delaware & Bound Brook....|.... }129 do deb. 78, cps. on 60 | 66 
Central of New York .....7. "7" 50 | 466,000 F.& A.) 3 jtan., 82 65 | 335 ~ P ivania, “s d rt 1892-4. 
nesses 1,000 [Toooone eaG,| 4% Faas 82,32 62 | lintra & Wiliameport. sseeerlagg [se | oiunnome te 
Se reeeeeere- ‘ : sf j e e { j ( g » 
Metropotitan, gps - pecece cco) 62800 '1'000'000 M. &N.,! 2% |Jan.. *82 30 het H Ls Mt. Joy « PRS .. -s Se | Baltimore 68 wc pers: 10344) ...- 
.. peves 100 /3,000,000) ...... | 3 |May, 'S2180 ‘x!35 | Huntingdon & Broad Top. || 113 “T21y'| do 68,1856, J.& J...... 10946)... 
wuitee = eo DAB... eee ceeee | 750.000 si. 6 iss 105 110 | BUD io do pref.| 24 | 26°, do 68, 1890, ponarteriy .. weet it 
euiton Municipal............... | “100 {1.50u,000/.... ...! a nt Se | 82 | 92 Lehigh Valley. snigslevdee ceceel MUN GET = 3 68, oe a's’. esas | 
- Coo Lhe: ae =—( ee * ee. 22 eee { J ee = aR 
(Quotations by H. L. Grant, Broker, 145 Broadway.] Little Senuyiels PR nbc, | Bate 584 = Gs,exenit, as .&S., Hasse [rors 
a ee ‘ , “ , . eeeeter : er 
Bleecker St.& Fult.Ferry—St’k| 100 .&J.| Jans, * 2’ 24 | ony | Nesquehoning Valley. -..2."|...°°) 54 oS Stee CoO e-----e ace 
tmo ort age Poe HOB Pete eee eeeee ,000 | - 7 iJ ‘Ly.1900 105 'i]9 No 0, ik & Western. com..... ® ~~ eene N rfoik water 8s. ae ss 3U ‘138 
ist mort - eo sate 1,000 & 3 roy Se Patt he worth Pennsylvania. cps, Ho B3% “ RAILROAD STOCKS. Par. 97 
COSe eeseceseeseces : June "84 aa C ©@ -eeeee-]* ses | si pee 
Brookiyn ity—Stock Sosescescce ; oi? 35g Mane 82 aie HS poamerivente. poqgrnescoesce 5S}g 5096 reve iy wate _tocssoennn 128 ge 
Peer eseereereeeces 9 Re py SEE x a eip eee . eoce | met oo 
Broadway Brookiyn)—Stock .. 100 5 Aor., *2 193 ae Phila, Ge-m. & Norristown..|109 |... e° rae “Brangh i) _ ae 
Brooklyn Crosstown.—St’k....| 100 2 |Apr..’82.159 /|i79 Phiua, NeW.OWR EN. Y....../+205 jeees do Parkersb’g Br..50|.... | 24 
mortgage bonds.... ...... 1,000 7 | 1888 | 103 | Pniladelphia & Reading......| 2734] 275¢ westnenh Cantuel *"50l.... | 49 
Bushwick Av. (B’klyn)—Stock.| °100 & 24¢/Apr., 82 135 |145 | Philadelphia& Trentop.....:| --. |.... ach way are id 28 bo cas 
Central Pk. N.& E. kiv.—Stock!} 100 2 |Apr. 's2188 /142 Phila.Wilming. & Baitimore.|.--- | ... Central Ohio: com ee oO] .eee | 4 
nsolidated mort. bonds....| 1,000 .& 7 1902 116 |1i9 | Pittsb. Cin. & St. Louis, com,|---+ |.... o h pp oe i 
Christopher & Tenth St.—Stock! 100 -&A.| 24/Feb., 82 96 |102 } ot. Paul & DuluthR.K.Com |.--. |.... ||Pitts a oe 
Bo 26bdb000° ede008 Tete se eens 1 ,000 -& .% (100 110 nO do pr ref. 187. cece Balt. & Ohio 68, 1835,A. £0.... 1055_ 106 
poe: =. & Batt Pee 100 Q-F.| 4 (May, ‘82 210 /245 United N. J. Companies...,,.|1843¢/1881¢ Cin. & Baltimore, 78,1900 ....1126 |... 
imortgage. consoli -|500&c & 7 \June, 93/115 | Liv West Chester consol. pref... coee hoses line ~ Va ax "95,0 &J} mer 
e to dcneccms 1p 3 |ADr.s "82 200 |... Weet Jersey & Atiantig’ 777/022 | {SY Pintab.& Connelfe V8, 98d as 
42d St. & rand St. Ferry—_St's 100 | 6 May; ‘92 300 ses sd AL STOCKS. , Northern Central 6s ¢ 85, J&J 108 ‘em 
ns dnnadscen eons 1,000 ? |Apr.,’93/110 1/115 Lehigh 1 NAVIEAHOD.eserescee S714) 8814 do 68, gd, 1900, J.@J.!i17 |.... 
Central Cross Town—Stock -*: 100 ‘e'lecertge,| 67 |.... | Penns rit Na Vipation Jw. [cttt |{Cen. Ohio 6a, ist m..’90.M.&8./110 {112 
Houst. West St.& Pav #540 100 [ets fen 80 os — — * ret, 12 |°13 W. Md. 6s. 1st m., r.'90, nat i a 
cbteitmeedeorencoved 500 7 |July. 94/105 {ito aasem BONDS. do 2dm.,guar.,J.&Jd....|.... |12l 
Becond nd Avenue—stoci oecbscoes . fo $ ey kj +4 151 aleeheny Vai.. 7 3-10s,1896...{199 |... do 2d m..p  dtaeatecigate 106%} .+++ 
Consol, convertibie pactnwna 1,000 7 Nov., 38 168 i10 ee Ost. 18ib pole aa ma. he rh hap! 131 
Birth Avenus—Sooie 2.220...) "109 S |star., 9 250 joo | Betviaers Dela io ite Sig), EMA ho ae acai a) 
Peete eeeeeeeeeseses ’ e ul > ’ ), " ’ - rt pore ® alata 
Third. | Avenue—Stock onnepeeses 100 “| 5 |May-: 22 200 ~ “ Camden @Amtow oecoup alt on es Union RR. iat aie mh J.. 117" vee 
stsstensseees -| 1,000 J.) 7% iduiy, 90/109 }115 do oe OUP es 58 108 7).22. do Canton eadorsed. aa gg 
Twenty thir "Street ~Siveie 100 -€A.) 4 [Feb 2145 |153 t 68, "o¥...../412 |... Consolidated Gas, .........- 
stettstseseeseeeees 1,000 N:) 7 Jalay,""8\110 [115 | Camt@lAtl. tevin Serge iagaltt? |-*- Do csoincaatoal 


























* This column shows last dividena on stocks, but the date of maturity of bonde. * In default. + Per share. 
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Railroad Earnings.—The latest railroad earnings and the 


Is from January 


1 to latest date are given below. The 


Sesieneat includes the gross earnings of all railroads from 


which returns can 
ing “Jan. 1 


be obtained. The columns under the head- 
to latest date” furnish the gross earnings from Jan. 
1 to, and including, the period mentioned in th» second column: 





























New York City Banks.—The following statement shows the 


condition of the Associat 
week ending at the commencement of business on May 20: 


ed Banks of 


ew York City for the 











Banks. 





eeeceeeee 


** @eeeee 


Capital. 





Net dept’s 
. l Circula. 
Specte Ty, whe , trong 






000 
799,400 


1,121,260 
45,000 


5,400 
"57.200 
429.000 


250,000 
268,100 

































































Latest Earnings Reported. Jan. 1 to Latest Date. 
ds. 
es Weekor Mo| 1882. | 1881. | 1882. | .1881. 
ee 
$ $ $ $ 

Ala.Gt.Southern|April’.. ... 57,005} 58,259; 253,197) 242,813 
Atch.Top.& 8.Fe/April ... .. 1,100,000) 948,000) 4,347, 3,151,000 
Ate EN Y.A-L. March .... 24,400; 23,066 67,765 63,321 
Buff. Pittsb.AW./April . .... 59,333; 50,515 241,087; 193,091 
Bur.ced.R.& No./2d wk May) 38,957| 36,649} 959,851) 698,268 
Cairo & St. Louis) 2d wk May 6,118 717 129,111 154,120 
Cent.Br.Un.Pac. 2a wk May! 12,411) 21,673) _ 294,235) 314,678 
Central Pacific. |April .... ./2,052,000)1,872,370] 7,599,144) 6,639,132 
Chesap. & Ohio.{April .....| 253,861} 227,342) 857,105) 802,752 
Chicago & Alton 2d wk May) 122,323) 131,180] 2,480,975, 2,298,815 
Chie. Bur. & 9... orem ...- 1,566,217/1,418,149) 4,682,351) 3,760,918 
Chic. & East. tA gy! sone eget 604,049) 556,930 
hic.& Gr. Trunk Wk.M’y 1; 9,05 red rt eee 
Chic. Mil &St. P.3d wk ay rrifsy: tee $.950,000 4.847,746 
_& Northw.'3d wk May 91 O02 5677,131) 6,007,169 
ooiet P.Min.&:O./3d wk May 89,974 77,805 1/692'379| 1,162,656 
Chie. & W. Mich.|Mareh ..2.[ 128,188] _ 98,673] 348,136] 262,475 
Cin.Ind.St.L.&C./April .....| 204,269! 183,710! 817,813! 728,684 
Cineinnati South) A il rare 80.1 12 173,020 759, 400 27,462 
jev.Akron& Col dl wk May 9,4 859 76,708 155,329 
Col Hock.V.& . J | 2d wk May 62,455 FS aso ere: 
Deny. & Rio Gr. 3d Wk May} 135,341) 122,135) 2,420,569) 1,805,825 
Des M. & vis) ng 7 we ey os’aae ox’aas Hoye 108,528 
Det. Lan. & No... 3d wk May 3,4 25,$ 083,488} 459,456 
Dub. & Sioux C. 2d wk May 19,943} 18,698; 417,770; 331,694 
Eastern .....---- March ....| 255,890} 238,594 686,733 629,312 
Europ.& No.Am.'March ....{| 47,132) 41,505) 118,805) 103,831 
Evansv. & fT. H.|March .... | EE | EIS SCR IN, 
Flint & P. Marq.| lstwk May 42,118 36,705 755,393 620,075 
Gal Har.8en A ys me | eee onane 9 poppe, . 418,781 
Grand Trunk.... -Mayli 2,718} 207,294} 3,816,380) 3,886,504 
Great Western..|Wk.May12 87,593 95,158; 1,766,854! 1,930,772 
Hanniba Jo 2a Ww ay , ,431 995 725,305 
Hous.E.4W.Tex April .. ... 24,131 12,703 75,922 40,489 
Tllinois a oe dain é gy canaas 2,1 ~ 1,908,829 
Do (lowa)): oe ae ; 799| 597,913) 467,233 
Ind.Bloom.& W.|\24wk May} 37,481} 41,97 866,965 837,311 
Int. & Gt. North.|3d wk May] 55,969] 41,081! 966,805! 882/182 
Iowa Central ... a -----| 82,044) 76,186{ 361,125) 226,471 
K.C.Ft. 8. & Gulf) 3¢ wk Apr. 26,864 32,4168 503,142; 425,356 
K. C. Law. & So. 3d wk Apr. 14,153 11,137 272,078; 196,885 
L. Erie & West’n 2d wk May| 20,349] 20,433) 474,989) 436.014 
sang mee.--(2o bo seay ofaate Mil. P othe ity ‘ oes 538 
uisv.& Nashy. 3d w ay 075 82, 097,474) 3,972,005 
Maine Central. |March ....| 175,255) 155,559 449/992 403/121 
Mar. Hough.& O.|; April .. ... 33,000 17,104 105,134) 61,546 
Mil. L.Sh.& West 3a wk May 14,000 10,94 316,297; 176,387 
Minn.& St.Louis 24 wk May| _22,790; 20,035) | 483,21 270,243 
sie. Kan. i — aa a + pd ioa'aee saunas Loeare 1,660,228 
ssouri Pacific. 2d wk May 26,276 29,046 2,368,510) 2,078,054 
een ey aeons tg kat pre tt 163,550 Lede 835.579 
Nashv.Ch.& St. TN lites « 54,154 83,526 532,115 760,245 
N. Y.€N. Enel’d)Mareh ....) 256,673) 212,018 — 686,088 575,382 
N.Y. Pa. & Ohio March ....) 475,743) 504,476, 1,289,325) 1,334,090 
Norfolk & West. March ....| 174,769) 195,650, _ 493,000 514,200 
Northern Cent..!March ....| 430,194) 452,906 1,251,113) 1,221,719 
ayo gag pe | + md yt 1OS10 wy fey it 786,335 
io Central....) lst wk May 9,065 895; 309,5 176,923 
Ohio Southern... 2d wk May 6,112 4,154) 127,540 Lira 
Semeesty Sais Apel » sol oo ebolg seo so 1d aie ols 13,889'565 
; sylvania ../April ..... 3,855,850 3,760,372 14,448,21- £89,565 
Seater HE wa Pay ena‘sit enn’ers ret) 200,960 
elp.& Erie|March .... 5,311| 285,57 764,2 735,377 
Phila.& Reading April ... .. 1,709.712|1,484.864, 6,113;297| 5,710,991 
Do Coal & Ir.|April.. .... 89,994) 897,642) 3,794,600) 3,460,053 
Bedcees sae aj] “rsed| “'tas3| Yogens| “sbe0s 
¢ Pitts|3d w ay Rs »825 2,692 82,605 
SOME a ag] tao] Eto) seats) 9ha58 
. L.Alt. & T.H.|2d wk May , 25,463 2,340; 523,237 
Do (brehs.) 2d wk May| 16,140) 11,783) 291,154) 290,045 
8t.L.Iron Mt.&S./2d wk May! 92,370! 103,178) 2,398,995! 2,593,408 
8t.L.4San Fran.'3d wk May| 51,200) 72,613) 1,183,868! 1,106,345 
St. Paul & Dul,./March .... 63,538} 49,904 183,329 123,493 
St. P. Minn.& M. 3d wk May| 197,000) 95,000 55,313) 1,420,617 
Scioto Valley... /2d wk May 8,832 5,648 7,324 110,671 
South Carolina.;April. .... 78,380) 83,562) 443,499) 455,802 
ete Pacitic. 24 wk May| 81,127) 63,765) 1,444,877| 1,292,887 
ol. Del. & Burl.'2d wk May (8 ers nes 
wey Pacific... 22 dys May |1,741,000,1,537,000/ 10,150,787) 7,757,354 
ge Central .../April .....| 130,484) ........ 490,981; =... one 
Map rg& Mer.|April ..... 30,716 35,080 < Pana 
ected Pac.'2d wk May| 307,266) 234,976) 5,649,469) 4,233,336 
wins Jersey oooe/ MAFCR .... 70,103 99,889; 176,465 154,983 
onsin Cent./April ... .. 158,538) 123,765) 617,653) 402.024 








U. S. Sub-Treasury.—The following table shows the receipts 
~ payments at the Sub-Treasury in tais city, as well as the 
ces in the same, for each day of the past week: 






























































} Balances. 
Receipls. Payments. Coin, Currency. 
$ & $ 

May 20.| 860,921 14] _ 721,663 60| 88,468,514 94) 4,094,020 69 
« 22.) 1,159,441 99] 1,374,197 07] 88,357,302 56| 3,990,177 99 
“ 23.1 42,111.965 85] 876,487 82| 89:422'009 47| 4,161,249 11 
“ 24.| 1238068 45] 813-401 73] 89:749,212 64| 4,253°712 63 
“ 25.] 1:227'924 86] 989:887 60] 90,109.571 5%| 4,136,390 98 
26./ 1,051,630 48] 892/915 46|; 90,251,251 47] 4/153,426 11 
Total...) 7,649,952 77| 5,668,533 28)....... paartOme ct hae: pet 





(Wt 
Bs Includes $1,090,000 gold coin rezeived from Philadelphia Mint. 
Coins.—The following are quotations in gold for various coins: 


Mrereigns........84 86 @$490 | Silver ys and 19s. — 99%@ par. 

XX Rove os: @ 3883 | Five franes...... —93 @—95 

Gains chmarks. 474 @ 479 | Mexican dollars..— 9042 — 90% 
hDos Jone e060 96 @ 400 uncommere’l.— 88 @— 89 
ADoubloons.15 55 @15 75 | Englishsilver.... 476 @ 4 86 





Prus. silv. thalers. — 68 @— 70 
U.8.trade dollars 9942 — 995 
U. 8. silver dollars — 99% 2 par 


ubloons..15 45 @15 60 
Fine silver bars -. 1 1433@ 1 5 
Fine gold bars... par@ 44 prem. 








Diutsa & 1g dimes. — 995ga par 










447.700 
441.C00 
450 


eee eeeeeeeee 


434.000 


eeetere 











61. 22. 192.300 290,089. 


ereeeeereae 











to 
Tae deviations from returns of previous week are as follows: 


Loans and discounts.....Inc. $675,100; Net deposits ... ....... Dec. $1,331 990 
BOE ccacess cceqccces: coe Vec. 3,034,800 | Circulation....... ssnceul Dec. 77.000 
Legal tenders.... ........ Inc. 631,10C1 


The following are the totals for a series of weeks past: 
‘ Loans. Specie. L. Tenders. Deposits. Circulation. A00. Olear. 


1832. $ 
Apr. 29....319,989,100 65,989,900 19,215,400 297,259,809 18,942,503 $27.498,739 
May 6.....315,235,600 65,741.100 19,579,000 302,679,000 18,781,600 $79,650,119 
*  13....315.758,800 61,761,700 21,511.500 390,461,000 18,.797.200 807,640.923 
* 20....81€,466,900 58,726,900 22,102,600 299.059.1000 18,720,200 702,865,149 
Boston Banks.—The following are the totals of the Boston 


banks for a series of weeks past : 
1831 Loans. Specie. . Tenders. 
May 1.. 145,016,300 5,683,100 3,796,400 
~" 3" 145'333.400 6,065,800 3,367,000 

“ 15.° 146'319,000 4.905.230 3,692,400 

* 92°. 147,023,200 7,414,100 3.714.700 

* Including the item ** due to other banks.” 


Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: 


Deposits.* Cwemtation. 


31,023,800 
! 31,147,800 
92,119,700 30,955,100 
98,392,900 30,873,400 


Ago. Clear 


71,213,007 
a eonaas 


75,504,234 


sane Loans. L. oy ace Deposits. Otrousatton. Agg. Clear 
May  1..cccce reee 70,031,262 18,274,763 66,779,807 9,934,507 50,210,322 
 Biccecees cc ee 18,350,265  65,774.253 9.894,608 55.540,198 
P  Disadsecesccas 75,385,971 18,416.378  67,541.0921 9.864.046  50.352.145 
SS * Gisescosccce . 75,497,149 18,441,862 67,557,037 9,859.333 52,662,665 
Unlisted Securities.—The following are quoted at 38 New 
Street: 
Bid. Asked. Bid. Asked, 
Am. Cable Constr. Co.*31343 33%/]N.Y. &ScrantonCons.x.... 9) 
Am. Railway Imp. Co. *.... 140 N. J. & N. Y. pref..... i atti Se 
AtL& P.dlks.,30 p.c.pd .... .--. } North River Const. Co. 85 90 
Bost. H. & E., new st’k 73 1143 | N. J. Southern ........ 1 13g 
oO old ..... 1 Oregon Ip. Co.lstex. 92 93 
Buff.N. Y.& Phila. subs. *12 20 _ aes 714 
Chic.& Cal. D.& C.stek 26 38 Oreg. Sh.L.subs.50 p.c.1135g 114 
Do pref. stck 77 oaee su 0,000 
Continental Constr.Co. 52 59 bi’ks ex-bds.. 9 — 
Central ilway Con- Do _ stock........... 7 32 
stru+t’n Co.(D. L.W.) 102 105 | Ohio Cent. Riv.D. lsts. 59 60 
Der. & R. G..W. sub.ex. 92 95 River incomes. 1742 19 
Do stock eeeseeeee 25 29 Pensacola & Atlantic. eee 89 
SN ik wdaaioe 79 Pitts. & Western...... .... aties 
Den.& R.G. unl’dcons.10144 102 Pullman’s P.Car rghts. “hae 
Denv. & N. Orleans... 31 50 Ric. &Al.& O.Cen. subs. 
Edison Electric L. Co.610 700 80 per cent paid .... 80 87 
Hud. Riv. Contract Co. 95 100 Do exbds. &stck 5% 4 
Internat. Imp. Co..... 447%, 5v | Rich. & Dan.ext.subs. .... 95 
Ind.B. & W.,Eas. D.lst ¥€42 100 Dv deb. subs. .... 128 
Do income bonds 45 60 Selma Rome & D.stock .... — 
Ind. Dec. &Sp. com... 7 8% Do aM.st’mp. .... 27, 
Do _n.is..6s,fund.xl00% __—s..... Do incomes.... % 1 
Mid.RR. of N.J. stock. 14 30 | St. Jo. & Pacificlst M. .... onen 
Do A bonds.... 10 15 Do DE BROES 2.06 sane gece 
Do 2B ,bonds.... 5 8 St. Jo. & West. stock.. 10 15 
Mex. Nat. bonds....... 58lp 58%] Tex.St.L.RR.sb.,60 pd. ... écee 
Do stock........ 15 15% } Tex. & Col. —— pd 88 91 
Mo.Kan.& Tex. g.mort. 79 .... | Tol. Cin. & St. L. lsts. 55 62 
Mutual Un’n Tel. bds. 75 761o Do income bonds .... 1414. 
stock.. 201% 227. Do stock..... 11 14 
N.Y. W. Shore & Buff. U. 8. Electric Light Co. 9 Joes 
sub., 30 per cent.... se. ---- | Vicksb. Mer’n com.st’k 7 
N. Y.Ch. & St. L. pref. .... eo. |= 
Do Ist, ex J’e,’82,cp 85 8o42) * Premiim 
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THE CHRONICLE. 


Land sales for the year amounted to 46,766 acres for 
$645,954. Of this 28,560 acres was farming land, sold to 509 
persons, being an average of 56 acres to each, at an average 
price of $7 84 per acre. 

INCOME ACCOUNT FOR 188}. 


Resources of the Year. 
PO SIRs. cc ccntewcpessecvnssseeisus éccscswecds jepeecsoctnes $562,890 


Disposition of Resources. 
Interest paid on funded debt 


Zuvestments 


STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SupPLEMENT contains a complete exhibit of the 
‘Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 





ee Seren 179,925 
: : Paid proportion of C. R. & F. W. RR. deficiency.... 19,859 

Saturday of every other month—viz., February, April, June, | Subscription to capital stock G. R. I. & M. RR., 154 

August, October and December, and is furnished without extra | _,S22TCS 5, DOr COME... ----.-----000 weeer eerie n5e sins 


Increase of floating assets................. $271,315 
Less increase of floating liabilities 203,950— 62,334—$3562,890 


CINCINNATI RICHMOND & FORT WAYNE RAILROAD. 
Earnings, Expenses and Net Earnings for Five Years. 


charge to all regular subscribers of the CHRONICLE, 


Single copies 
are sold at $2 per copy. 











Earnings. Expenses. Nel 
ANNUAL REPORTS. EAE RE $286,598 g19aaid gaa Nte 
>  Seeeccatme a Cee 
Grand Rapids & Indiana. 1880. 372"768 234'273 $2.583 
(For the year ending December 31, 1881.) Sl iddtinnnnainteniinnat 407,302 275,284 132,017 
The total number of miles operated has been as follows: a $2,987,260 $2,132,531 $854,729 
Grand Rapids & Indiana, 332°50; Cincinnati Richmond & Fort $854,729 


Great Western of Canada. 
(For the half-year ending Jan. 31, 1882.) 
The following is the revenue account of the half-year’s re. 


ceipts and expenditures compared with those of the correspond. 
ing period, viz. : 


Wayne, 86°36: Allegan & Southeastern, 11°50; Traverse City, 
26; Bay View Little Traverse & Mackinaw, 5 36—being a total 
of 530°25 miles. 

The main line increased its sidinzs 4°03 miles, built an exten- 
sion to eg Lake spur of 6°55 miles, and to Long Lake spur of 
0°89 miles. 























; 1882. 1881, 
| For the Grand Rapids & Indiana Railroad proper the follow- aes pes ond cust Soe Fm ee. ons cece @urenee lana 
| ing statement of earnings, expenses and net earnings is made: aa denne ite. mmonmnmbaaganéel $16,635 315,536 
EARNINGS. 2129598 Blo7 nee 
31. ' ’ 506 
ES $1,200,818 $1 a mne” 177-696 Interest on bonds and debenture stocks, leas ’ 
Passengers........ .....-.. 637,692 "564,075 Inc.. 73,617 line balances, and all net revenue charges...... 99,644 98,734 
Express.......... ietemeens 18,430 17,335 Ine.. 595 a 
Th cbibbeahsws evessecces 22,326 22,326 £29,954 £98,772 
NN OR nts 10,013 19,807 Dec. 9,793 Balance from the previous half-year............... 6,883 847 
Ph <meceséeesessoce 15,224 12,379 Inc.. 2,845 ay 
nateet and rentals....... 20,717 18,788 Ine.. 1,929 | Surplus. ....--..------eeeeeeeeeree enseneeteccsseoences £36,757 299,619 
llameous .....---.---- 9,346 8,719 Ine.. 626| ‘The mw ine of oy! is wapmenten by the sum of £9,246, 
- cnenpemetint dividend on the Detroit Gran aven & Milwaukee 
ETE cinncnnacssotemnes $1,910,570 $1,692,754 Inc... $247,815 | eine & , , ! 
Earnings per mile of road. $5,845 $5,098 Inc . $746 shares held by this company, making a total of £46,033 at the 
; exrawane is credit of net revenue account. From this available balance 
Cond’n transportation..... $323,487 $284,652 Inc.. $38,735 the directors are enabled to recommend payment of the half- 
Motive power .............. 328,602 295,711 Ine, 32’ 291 year's dividend on the five per cent preference stock, amount- 
Maintenance of way....... 450,884 425,848 Ine.. 25.035} ing to £12,643, together with a dividend on the ordinary shares 
Hi tees ae — steseee 138 pt. 132, 672 Ine.. 3,799 | of 2s. per share, tree of income tax (being at the rate of 1 per 
a a reenecore Bor Se RO Ine.. 61,157 | eent per annum), which will absorb £30,472, leaving a surplus 
y cis iuncecgeimnnits $1,377,679 $1,216,009 Inc.. $161,670 | Of £2,916 to be carried forward to the next half-year’s accounts. 
iy Expense per mile of road. $1,149 $3,662 Ine.. g41~¢ | The gross receipts of the past half-year coupare with those of 
Per cent of gross earnings 7u°99 7184 §=©Dee. 0°85 | the corresponding period as follows: Decrease ia freight and 
Net earnings ..........---. $562,840 $176,744 Ine.. $36,145 | live stock earnings, £56,606 ; increase in passenger earnings, 
Per mule of rvad.... ...... 1,695 1,435 Ineo.. 259 ry 


— 


meine 


EARNINGS, EXPENSES AND NET EARNINGS FOR FIVE YEARS. 

















——-Euarnings.- . -—Expenses.~ —Net Earnings.— 

Per mile Per mile 

Amount. of road, Amount, Amount. of road. 

1877.. $1,097,107 $3.304 748,361 $348,745 $1,050 
1878.. 1,200,829 3,616 958.170 242,458 

1879.. 1, 45,134 4,051 912,488 432.645 1,303 

1880.. 1,692.754 5,098 1,216,009 476,744 1,435 

1881l.. 1,94.,570 5,845 1,377,679 562,890 1,695 

Total..$10,733,2-7 $32,329 $7,669,446 $3,063,780 $9,228 


The report says that gross earnings increased 146 per cent 
and net 181 per cent, freight earnings increased 17:3 per cent. 
Average revenue per ton per mile was 1°522¢., which is an 


increase of 3°3 per cent. 


* For 188! as for 1880 we have embraced under the head of 


expenses all expenditures of every kind, ineludin 
ment, new property and all structures, 


g new equip- 
The percentage of 


operating expenses has been 70°99—a decrease from previous year 
of 085 percent. The cost per passenger per mile was 2°068ce. 
—a decrease of 0°213c., and per ton of freight per mile 1°094e. 
—an increase of 0°048c. Deducting the extraordinary expenses 
above alluded to, or such as might legitimately be charged to 
capital, the proportion of expenses to earnings would be only 


59°81 per cent, the cost per passen 


ton of freight per mile 0890c. 


ger per mile 1°842c., and per 
We paid $25,350 for new en- 


gines, $44,541 upon car trusts, for Deer Lake and Round Lake 


spurs and extensions to sidiugs $43, 


amounting in all to $217,078.” * 


“General expenses increased $61,157. Of this $10,201 is du 
to increased taxation and $45,000 to new office bulding” * 


938, and various other items 


e 
# 


“For the Mackinaw extension a corporation has been organized 
to build from bay View, one mile north of Petoskey, to the 
Straits, of whichthe con'rol remains with your company, by 
ownership of a majority of stock. The whole line has been 
located and put under contract upon very favorable terms, and 
will be finished, ready for summer business, not later than July 

Ping’ about 34 miles in length, and 
will be Jaid with steel. A mortgage of $500,000 is placed upon 
it, and to promote the negotiation of the bonds you are asked 


a * The new liue is 


to give a traffic guaranty of 25 


derive from this extension.” * * 


per cent of the earnings you 


“Income bonds issued at the close of year amounted to 
$1,095,000, of which we had exchanged $52,000 during 1881. 
It is still found to be almost impossible to uve the large sinking 
fund for purchase and exchange of the first mortgage bonds. 
The interest-bearing bonds now outstanding amount to 


$6 905,000, and the whole interest 


was earned and paid during 


the year. The gain upon the year’s business was $£2.964, after 


deducting interest on bonds and all 


expenses. 


From this 


take $19,859 for advances to the Richmond Road, and we have 
a clear net of $63,104 as against a loss in 1880 of $35,235.” 








£18,077 ; ditto, mails, express freight and sundries, £1,719; net 
decrease, £36,809. The volume of traffic passing over the main 
line and branches exhibits a most satisfactory advance over the 
correaponding half-year, the number of passengers having in- 
creased by 143,993, or 20 per cent, and the tonnage of freight 
176,578, or 15 per cent—a large proportion of the latter having 
been derived from traflic interchanged with the Wabash St. 
Lonis & Pacific Railway Company. The diminution in the 
eruss receipts, amounting to 744 per cent, is, therefore, entirely 
attributable to reduced rates and fares, caused by the continu- 
ance during the half-year of the contest between the trunk 
lines. ‘The loss to this company arising from this contest can- 
not be estimated at less than £120,000." * * * “The 
average rates received for the carriage of through traffic have 
been lower than in any previous corresponding half-year i 
the history of the company. The nearest approach to the 
present state of things is to be found in the half-year ended 
Jan. 31, 1877, when the gross receipts amounted to 4s. 9d. per 
train mile, whereas in the past half-year they have amounted 
to 4s. 844d.” 


Northern of New Hampshire. 
(For the year ending March 31, 1882.) 


The following is from the report of the Northern Railroad of 
New Hampshire for the year ended March 31, 1832: 








1981-82. 1880-81. 
The balance of income per last report was....... $144,783 $143,687 
The arg forthe year ending March 31, 
are as follows, viz: 7 
OS OTE ER SA LILLIE $528,404 $500,016 
tit eencnccnsaanndsiinnnniennteee’ $371,210 $353,987 
i arataireltna inal ward bee nathiahdnaaninan widen eet 9,456 23,29 
AGT EIR PILE DAE NEE LEO Tete ee 25,005 20,553 
$405,674 $397,708 
Net carnings................. BESTE ee $122.729  $102,2 
Balance of interest accomut. ..........ccccccnceees 438,720 78,661 
es Get Chae, I, ccncecccees sdncenveses 14,474 socereee 
$185,924 $150,884 
I EEL ALLL LET $330,653 $324.50 
Paid dividend of 6 per cent........... ---.--ee eee 179,835 — 
en NERS AK RISD OA ME Be 1 $150,820 $144,733 


‘A comparison of the business for the past year with that ~ 
the former year shows an increase in both the grees 
and in the amount of expenses, ‘The net income 1%, 


ever, nearly the same as that of the previous year. tes 
view of the continned competition and consequent wee ‘ 
on Western business during the year, this result should, en 
haps, be considered as satisfactory. There has been ax “ad 
into income account the sum of $14,474, heretofore recel 
from premiums on bonds of the Concord & Claremont Rai 
which amount had not been included in the income accotis 
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In conformity with the suggestion in the report of last year, 
the entire track between Concord and White River Janction 
has been laid with steel rails, and the cost thereof, less the 
proportion for this year, charged to improvement account, as 
will be seen in the balance-sheet herein. It is proposed to 
charge off a proportion of this amount annually until the 
whole amount has been paid from expenses. Relations with 
connecting roads continue friendly. A contract has been 
executed Jarine the year with the Central Vermont Railroad, 
which it is hoped wil] prove mutually advantageous.” * * * 
“The Legislature at its last session passed an act to authorize 
the union of the Concord & Claremont (N. H.) Railroad with 
this corporation. It is recommended that said act be accepted, 
and that the stockholders authorize the directors to agree 
upon the terms, conditions and guarantees of such union. The 
indebtedness of the corporation remains as it was last year, 
consisting of coupon notes amounting to $177,000, and the 
uarantee by this corporation of the bonds of the Concord & 
Blesemont ( . H.) Railroad tothe amount of $299,500 in addi- 
tion to those owned by it. It also continues to purchase the 
semi-annual interest coupons on $100,000 of bonds of the 
Peterboro & Hillsboro RR., amounting to $6,500 per annum.” 


BALANCE SHEET. 






































Dr. 

Conatruction............ $3,068,400 | BtOGk.....cc0- coccces cece $3,068,460 
Dictcoseegées coecesee a er 150,82 
Ti cssnsgete s4neeteens 2,091 | Contingent fund........ 1,175,143 
DT tssteesses betaces 239 | Bills payable............ 177,000 

Dckepesaces senteceve 1,866 | Bonds due April 1, 1874 100 
Dis cesaéd 660600000600 32,245 | Dividends unpaid....... 194 
Shop stock.............. 56,889 | Coupons unpaid ........ 519 
Improvement account. . 80,000 | Dividend June 1, 1882. 89,919 
711 shares Northern RR 37.705 
PEPSI 59,833 eee $4,670,096 
Superinterd’t’s depart.. 9,32 
Billa receivable......... 1,050,667 
Concord & Clare. RR... 254,245 

Dchieises éonccned $4,670,096 





Manchester & Lawrence. 
(For the year ending March 31, 1882.) 


The directors’ report says that the expenditures made on the 
road-bed, tracks, rolling stock and fixtures have kept the road 
and property of the corporation, as a whole, in good repair 
and in suitable condition for the efficient transaction of its busi- 
ness. 

“The arrangements with the Concord Railroad, which were 
in progress at the date of the last report, and by which it was 
hoped that all the unsettled matters with that corporation 
would be adjusted on a satisfactory basis, have not been 
brought to a final settlement, nor have the respective rights of 
the two corporations in the Manchester & North Weare Rail- 
road, or in the stock of the latter corporation, been clear! 
defined. These negotiations are still pending, and althoug 
the settlement has been delayed,the directors have no doubt 
that they will be finally determined in a manner that will ieave 
os substantial cause of difference between the two corpora- 

lons.” 

EARNINGS AND EXPENSES. 
Earnings — 1881-82. 





17,742 








$199,848 $185,641 
99,648 85,201 


$100,199 
100,000 


$199 


$100,440 
100,000 


$440 


Net earnings 
From which dividends ha+e been Mi isesceseve 


Leaving a balance of............----eccer eee 


Concord Railroad. 
(For the year ending March 31, 1882.) 
o receipts and expenditures during the year were as fol- 


RECEIPTS AND EXPENSES. 














From local ga38 03 ee 
a ee 030 | 
m through passengers... .......-.-+2--<-- 100,875 ; spienete 
i ee i a Cis 399,733 ; 596,394 
F NNN ARE ie REAR Ss 299,553 ' 
r “ IRR RFE RRS OT Ds PEERY IN 12,004 
EE cae eae ene ea I 18,107 
om TS Ea a RR ge IOS 1 721 29,715 
wa cake 48,155 . 
om miscellaneous receipts...........-..--+. 29,936 
Total gross receipts...........0----- 2 --$1,258,419 $955,000 
Expenditures. . shee - Nebhedeehensabacwsediaes . 787,211 592,391 
Balance, net dt a cinticndaedadh $171,208 $362,603 
Net INCOMB ACCOUNT, 1881-82. 
oe es ddeduiebnebannal $471,208 
Tax aymenis — 


€8 On capital atock 


Ce ome "79 
Reng of? neord & Portsmouth RR...........-.-++-- 25,000 
Rent of enncoOk Valley RR............--.c--20.000+- 10/21 
> ua Actun & Boston RR...........-..--- Ai 





On account of Nashua ‘Acton & Boston: RR......... $110,000 
Improvements at Concord 








Reserved tor improvements, etc........ ...........-- 38,000— $320,900 
ee OD oii oi iskkc s bbcdcde sc ndescdss cbuccmbaian $'50,299 
From which two dividends of 5 per cent each have been paid.. 150,000 
Leaving amount carried to contingent fund................ $299 


The report says: ‘* At the last session of the Legislature of 
New Hampshire, a law was passed authorizing a sale of the 
Manchester & Keene Railroad by auction, and its purchase b 
other railroads. It was deemed advisable for the Concord - 
road Corporation to have an interest in said road, and it has 
therefore purchased one-half of the property and franchise, the 
remaining interest having been purchased by the Boston & 
Lowell Railroad gene 6 The contracts for the business of 
this corporation over the Boston & Lowell Railroad and the 
Nashua & Lowell Railroad expired the past year.” * * #* “A 
new contract was entered into between the companies, under 
date of August 19,1881. The Supreme Court of New Hamp- 
shire having pronounced an opinion against the performance of 
the contract, because it was the formation of a partnership,” 
* %¥* “it has been abrogated and annulled, and a business 
arrangement has been made,” * “commencing May 
1, 1882, to continue until September 1, 1886, and this corpora- 
tion accepts 40 per cent of the gross income under said busi- 
ness connection as its proportion thereof.” 





GENERAL INVESTMENT NEWS. 


Baffalo Pittsburg & Western.—The following is a com- ° 
poets statement of the business, including the Oil City & 

hicago Branch, for the four months ending April 30, as com- 
pared with the same period in the preceding year, the mileage 
being the same in both years: 





Gross Receipts. Expenses. Net Profits. 
Four months, 1882. ...$241,087 $1!3,107 $127,980 
Four months, 1881.... 193,091 143,903 49,188 
[morease........ ....--- $47,996 $78,792 
Bi ccccaue evsese $30,796 : 


The total interest account of the company (on all the divisional 
bonds, on all the general mortgage bonds issued to build the 
extensions to Buffalo and to Salamanca, and also on the bonds 
issued to purchase the New Castle & Franklin Railroad) is 
$479,240 per annum, or $39,936 per month. The above net 
earnings are $31,995 per month, and were earned on the old 
road entirely; none of the extensions beirg in operation until 
May a when the eighteen miles from Irvineton to Kinzua were 
opened. 


Central of New Jersey.—Chancellor Runyor, at Trenton, 
filed his decision in the matter of the application for an order 
directing that an election be held for the choice of directors of 
the New Jersey Central Railroad. The Chancellor says that 
the court is required to operate the road, with its $50,000,000 
worth of property and franchises, with a view to making it as 
productive as possible. It is qonpes that the directors should 
represent the stockholders, and should have an opportunity to 
select their agents. If the court deems it advisable to turn the 
property over to the stockholders, it must be through the hands 
of the board, and this must be made up of representative 
directors. No election has been held since 1876, and one should 
be held without unnecessary delay. The election will be held 
so as to conform as nearly as may be to the by-laws. 

Pursuant to the order of the Chancellor, at the meeting of 
directors the election was fixed for June 23. In accordance with 
the charter of the company and the order of the Chancellor, 
the transfer books were ordered closed on June 2. They will 
be reopened three days after the election. 


Chicago & Atlantie.—On this line of road, which forms the 
new Erie and New York Pennsylvania & Ohio connection from 


‘Marion, O., to Chicago, the track-laying began on the 17th. 


There is a gang of seventy-five men, and they lay rails by the 
new process, by which one mile of road is completed every day. 
They have 20,000 tons of steel rails at Rochester, Ind. 


Chicago & Northwestern.—A dispatch from Milwankee 
reports that the Chicago & Nor.hwestern officials are in receipt 
of a circular announcing the opening of the Crystal Falls 
extension to Crystal Falls, a point situated sixteen miles north- 
west of Florence, Wis. An accompanying circular gives the 
rates between Milwankee and points on the line. The land 
sales in Dakota and Iowa are steadily increasing, and reports 
received in the course of the last few days at the Milwaukee 
land agencies state that a wealthy class of immigrants are 
settling in Central and Southern Dakota, and that fully $500,- 
000 worth of iand has been sold in the latter State during April. 


Cincinnati Hamilton & Dayton.—President Jewett was noé 
in Cincinnati Saturday to receive the twenty thousand shares of 
stock of the Cincinnati Hamilton & Dayton, for which he con- 
tracted with the trustees of the Cincinnati pool. Thestock was 
delivered, however, according to contract. The delivery was 
made by the trustees mailing the certificates for the stock to 
Mr. Jewett’s address in New York, which fully complies with 

!l the terms of the contract. 


Cincinnati Indianapolis St. Louis & Chicago.—At & 
meeting of the board of directors in Cincinnati last week, it 
was resolved to issue additional stock to the amount of. 
$1,000,000, for the purpose of buying additional equipment and 
building new stations and elevators. The resolution will 


submitted to the stockholders at a meeting to be held next 
month. 
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closed and the road reorganized according to the plan published 


ferred stock. First poe bonds for $22,000,000, payable at 





604 





THE CHRONICLE. 





[Vou. XXXIV. 





Columbus Chicago & Indiana Central.—Bondholders of 
this company met in the Union Trust Company’s building and 
ratified the agreement genet by the company, consisting of 
William L. Scott, Charles J. Osborn and William B. Dinsmore, 
by the terms of which the consolidated mortgage is to be fore- 


a short time ago. The Times reports: “ Bonds to the amount of 

271,000 were voted in the affirmative, and bonds to the 
amount of $2,688,000 were not voted at all. Among those 
voting in the affirmative and the amounts were: C. J. Osborn & 
Co., $8,738,000 ; Work, Strong & Co., $100,000; Eames & Moore, 
$100,000; J. P. Dickinson, $96,000; A. V. Marcold, $50,000 ; 
Bouvier & Amory, $50,000, and Whitehouse & Co., $31,000. A 
two-thirds vote was required to confirm the agreement, and 
over a three-fourths vote was secured. The agreement had 
been accepted by the Pittsburg Cincinnati & St. Louis Railway 
Company,the party of the second part in the arrangement, 
which leases and operates the road, and by the Pennsylvania 
Company, the party of the third part, which guaranteed the 
lease when calle. The new company will be formed with a 
capital of $10,000,009 in common stock and $20,009,000 in pre- 


the end of 50 years in gold coin at the rate of 5 per cent per 
annum will be issued. Of these bonds, $12,878,000 will be issued 
in exchange for old bonds and receipts, $5,500,000 will be re- 
served to provide means for paying underlying sectional bonds 
as they become due, and the remaining $3,622,000 will be used 
to raise money for necessary improvements. The committee 
was directed to complete the arrangement at once.” 


Denver & New Orleans.—A dispatch to the Globe-Demo- 
crabsays: ‘The Denver & New Orleans Railroad, of which 
ex-Governor John Evans is President, will consist of three 
divisions. The first, connecting Denver and Pueblo, is now in 
operation. The second division, extending from the Raton 

ountains, is eee graded, and will be under rail before the 
end of the year. The third division, extending from the Raton 
Mountains to the Canadian River, is under contract, and will be 
completed by the end of 1883. At the Canadian River, connec- 
tion will be made with the allied road called the Fort Worth & 
Denver. The first division connecting the two chief valley 
cities of Colorado has been built since last fall in the face of 
energetic opposition by the Denver & Rio Grande Railway 
whick is parelleled by the new enterprise.” 


Fort Madison & Northwestern.—The Omnium Securities 
Company of London advertised May 13 for subscriptions for 
$500,000 of this company’s first mortgage 7 per cent sinking 
fund gold bonds at £210 (105) per $1,000 bond. The advertise- 
ment says these bonds are the unissued portion of the $700,000 
first mortgage bonds, and are at the rate of $7,000 per mile, 
that between 40 and 50 miles of the road are now completed, 
mainly by share capital and local contributions, and that the 
portion now operated is producing satisfactory results, 


Fort Worth & Denver City.—The charter of this company 
designates the route to be from a point of junction with the 
Missouri Pacific and Texas & Pacific roads at Fort Worth, 
Texas, thence in northwesterly direction on the most practicable 
route through the State of Texas, in the direction of Denver 
City, Colorado. The line of road is located through the 
counties of Tarrant, Wise, Montague, Clay, Wichita and Wil- 
barger, in a northwesterly direction to the boundary line of the 
State of Texas. There are already completed and in operation 
40 of the 350 miles of road. This, with its depot grounds, etc., 

ight of way for 100 miles, and franchise, constitute its assets. 
e liabilities consist of $800,000 first mortgage construction 
bonds, maturing in 1921, interest 6 per cent, payable June and 
December ; $800,000 of stock; and $800,000 first mortgage bonds, 
maturing in 1921, interest 6 per cent, payable June and Decem- 
ber, the authorized issue of which is not to exceed $25,000 per 
mile. The stock and first mortgage bonds have been placed 
on the free list of the New York Stock Exchange. 


Great Western—Grand Trunk (Canada.)—No farther detai's 
have been received relative to the proposed fusion of the 
Grand Trunk and Great Western roads. At a stockholders’ 
meeting of the latter, the offer of the former to lease it for a 
number of years on | pe of all the fixed charges and 3 per 
cent on the preferred and common stock was formally accepted. 
Before the lease can go into effect it must be formally ratified 
by the stockholders of the Grand Trunk, and the sanction of 
the Canadian Parliament to the arrangement be maintained 
Against the proposed fusion a powerful opposition has already 
sprung up in Western Canada, and the hostility in Parliament 
to the scheme is quite marked. It is believed here that if Van- 
derbilt can prevent it, the Grank Trunk will never have the con- 
trol of the Great Western —Chicago Tribune. 


Indianapolis & St. Louis.—General J. H. Devereaux has 
been appointed receiver of the Indianapolis & St. Louis Road 
by Judge Gresham at Indianapolis. he press dispatches 
report that the order of appointment was made as of May 19, 
and the decree for the sale of the road was entered as of May 
22. As has been stated, the decree is entered, and the sale 
demanded in satisfaction of the second and third mortgages, 
amounting to $1,500,000, and is subject to the first mortgage of 
$2,000,000. ‘The road already being in control of the Bee line, 
with J. H. Devereux President, no changes in the management 
will follow by reason of his appointment as receiver, except the 
changes of title, as required by the formalities of law. The 
next move in order will be the sale of the road, which the 
decree p-ovides shall be made in 50 days from the date of entry. 
The road to be sold, the Indianapolis & St. Louis proper, is but 


to Terre Haute. But the Indianapolis & St. Louis controls 
long lease the St. Louis. Alton & Terre Haute, and'the party 
securing the former necessarily secures the latter. 


Lehigh Coal & Navigation Company.—The Philadelphia 
North American reports of this company: “The dividend 
meeting of the directors of this company took plaee yesterda 
and. they authorized the payment to the stockholders of the 
second distribution of profits since their resumption after the 
interval of depression which followed the panic of 1873, at 
the semi-annual rate of 2 per cent. It is quite well under- 
stood now among the friends of the management that they de. 
sire to make the stock a desirable permanent investment, and 
to maintain the dividend rate of 4 per cent per annum un. 
changed until it can be increased. Some of the more sanguine 
friends of the company think this increase may be made in the 
fall of the present year, or at the next dividend period. There 
is no good reason, however, to anticipate such action at present, 
The Lehigh we pay management makes no bones of the 
fact that it intends to be as conservative under Mr. Harris 
as under Mr. Clark, and to keep its dividend rate down to 
the level up to which it can maintain it in bad times ag 
well as in good, by a moderate reduction of expenses, That 
a four per cent rate can be maintained by conservative manage. 
ment of a company so situated was proved by the history of the 
the Lehigh Valley during the years of depression alluded to, 
and the Lehigh Navigation’s condition and prospects are fully 
equal to what the Le ns Valley enjoyed then. With 38% as 
the market value of Lehigh Navigation and 605 as that of the 
Lehigh Valley, the former is now paying 5°21 per cent on its 
urchase price, while the latter is only paying 4°1 per cent, 
‘he Lehigh Navigation has done a larger and more profitable 
business up to date than at this time last year, notwithstanding 
the depression of the anthracite trade. The balance remaining 
to the credit of the dividend fund at the end of 1881, after tha 
payment of the December dividend, was $471,445 20, which 
included the sum of $206,567 set apart for the dividend just 
declared. ‘The total has been increased to about $490,000 since 
January 1,so that there is now in the company’s treasur 
$284,000 applicable to the next dividend in D c~-mber, with all 
the most profitable months of the coal trade t« !i-~ar from. The 
Lehigh’s net earnings from the coal trade are ail applicable to 
the surplus and to the dividend fund, the 33 per cent rental of 
the gross receipts of the Lehigh and Susquehanna Railroad 
sufficing to pay all fixed charges.” 
Louisville Evansville & St. Louis.—The directory of this 
company, owned largely in Boston, has just been reorganized. 
President John Goldthwaite retires, and Col. Jonas H. French 
succeeds him. The full directory is Jonas H. French, John 
Goldthwaite, H. C. Nutt, W. B. Strong, James H. Wilson, 1.7. 
Burr, H. D. Hyde, Charles J. Paine, William T. Hart, T. B. 
White, all of Boston; William Heilman, of Evansville, Ind.; 
W. F. Nesbit, of Evansvilie, and George B. Buchanan, of Louis- 
ville. Col. French and Manager Snyder will inspect the road 
next week with special reference to providing terminal facilities 
at Louisville and Evansville. The road is under construction 
between Evansville & St. Lovis, and was formerly known as the 
Louisville New Albany & St. Louis Air Line. 


Memphis City Debt.—In the United States Court at Mem- 
phis, Tenn., Judge Hammond decided on Saturday in two cases 
that the “taxing district” is the successor of the old city, and 
this makes the present city government of Memphis liable for 
the old debts. 


Mexican National—Mr. W. W. Nevin, Secretary of the 
Mexican National Construction Company, reports that the 
$3,000,000 additional subscription to the Mexican National Con- 
struction Company closed to-day. This completes the lines of 
the road respectively to Monterey, Celaya and Morelia on the 
main divisions now building. Completion to these points gives 
the system a mileage of 729 miles of track. Monterey will be 
reached Sept. 1, and the other points in October. 


Mutual Union Telegraph.—By an instrument filed for re 
cord in the Register’s office this week, it was shown that at 
meeting of the stockholders of the Mutual Union Telegraph 
Company, held a year ago, in May, 1881, the directors were em- 

wered to borrow $5,000,000 for the purpose of extending the 

ines of the company. The instrument gave to the Cent 
Trust Company a first mortgage on all property of every 
description belonging to the Matual Union Company as security 
for the payment of 5,000 6 per cent bonds, aggregating $5,000, 
000, or $1,000 each, which will come due 1911. 

New Haven Middletown & Willimantic.—Notice is give? 
to holders of the old first mortgage 7 per cent bonds of the 
New Haven Middletown & Willimantic Railroad Company, 
that after July 1, 1882, no dividend will be paid on any pre 
ferred stock of this company except such as have been or may 
be declared and made payable after the issue of Sal 
The old first mortgage 7 per cent bonds of the New Haves 
Middletown & Willimantic Railroad Company may be cob 
‘verted into preferred stock, on or before July, 1, 1852. 

New Railroad Construction.—The Railroad Gazette wor, 
ews information of tle liying of track on new railrca%, 

ollows: ‘ 

Northern Pacific.—Extended westward 22 miles to hd 
Bluff, Montana. The Pend d’Oreille division is extended ¢ 
ward 20 miles from Pend d’Oreille to Pack River. Vernil- 

New York Chicago & St. Louis.—Extended from near e gt 
lion, O., east 3135 miles to Rocky River, from Brocton we he 
meet the line from Cleveland, and from the eastern end ¢ 





seventy-three miles in length, and extends from Indianapolis 


Brocton section east to Irving, N. Y., 41 miles, making 72% 
miles in all. , 3 
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gp at Railway & N avigation Co.—The Baker City branch is 
Poem | east. by south to the first crossing of the Umatilla, 13 


maton Clove & Catskill Mountain.—Extended from Stony 
Clove, N.Y., north to Tannersville Junction, 2 miles, 

Valley, of Ohio.—Extended southward to Sparta, O., 8 miles. 
This is a total of 13776 miles of new railroad, making 2,991 miles 
thus far this year, against 1,386 miles reported at the corre- 
ponding time in 1881, 1,502 miles in 1880, 570 miles in 1879, 385 
miles in 1878, and 393 miles in 1877. , 
New York City & a eee receiver for 
the New York City & Northern Railroad Company was ap- 

jnted yesterday by Judge Donohue, in Supreme Court 
hambers. The suit in which this proceeding took place is 
prought by the New York Loan & Improvement Company. It 
js based upon a judgment for $92,934 74 obtained on Tuesday 
last in the Supreme Court. The receiver appointed for the 
defendant corporation is Mr. Arthur Leary, the well-known 
banker of this am & ; p 

The New York City & Northern Railroad Company was 
organized to act in conjunction with the Manhattan Railway 
Company. Its road connects with the Elevated Railroad at 
High Bridge, and runs thence to Brewster's Station, in West- 
chester County. It also has a branch road now building to 
Yonkers. On February 6 last, being in need of money, it pro- 
eured a call loan of $6,698 38 from the New York Loan & 
Improvement Company. This loan was followed by others of 
the amounts and in the order named hereafter: February 16, 
$10,500; March 3, $19,897 46; March 18, $22,840 46; April 11, 
$2,000; April 15, $15,000; April 21, $15,009 59. The aggregate 
of these sums is $91,925 89, which amount it was agreed 
between the two corporations should be paid, with interest, 
upon demand. When the New York Loan & Improvement 
Company requested the repayment of the money it was 
refused. A suit for the recovery of the loans was then begun. 
The defendant corporation put in an answer to the complaint, 
but as it was not accompanied by an order for the trial of the 
issues,in accordance with section 1778 of the Code, it was 
returned. and on Tuesday last, twenty days after the service of 
the summons and complaint, a judgment for the full amount 
claimed was taken by the plaintiff corporation, as if through 
the default of the defendant. * * * Judge Donohue made 
an order appointing Mr. Arthur Leary temporary receiver of 
the property of the railroad aorta with all the powers of a 
permanent receiver, and directing him to pay the arrears of 
wages of the servants of the defendant company and bills for 
supplies, not exceeding $25,000. He also directed Mr. Leary to 
ive a bond for $50,000, with two sureties. The selection of 
Ir. Leary was agreed upon by both parties to the suit.—V. Y. 
Times, May 25, 1882. 

New York Pennsylvania & Ohio.—At Cleveland, O., May 17 
James McHenry against the New York Pennsylvania & Ohio 
Railroad, applied for an injunction to restrain the further 
issue of bonds on account of interest due Jan. 1 on the first 
mortgage. The first issue of first-mortgage bonds made by 
the trustees has been added to by the regular semi-annual 
redemption of deferred warrants. There still remain deferred 
warrants, in main part issued for the whole of the coupons 
due Jan. 1, 1882, amounting to $1,479,565, which are subject 
to exchange for first mortgage bonds. This capitalization of 
the deferred warrants is in accordance with the scheme of reor- 
ganization, Judge Williams, on Saturday, refused the injunc- 
tion asked for on behalf of McHenry. 


Oriental Construction Company.—General G. M. Dodge, 
President of the Oriental Construction Company, has issued the 
following circular : 

The Oriental Construction Company has been organized for 
the purpose of building an extension of the Southwest system 
of railroads from Laredo to the City of Mexico (about 600 
miles), and has a capital of $10,000,000, $7,000,000 of which has 
been taken by parties interested in the Southwest system. 
Three million dollars of this stock has been reserved for the 
a Say of allowing further subscriptions in the same interest. 

The Oriental Construction Company has a contract with 
the Mexican Oriental Interoceanic & International Railroad 
Company for the construction of their line from New Laredo 
to the City uf Mexico, for which it receives $20,000 per 
mile in first mortgage bonds of the company, $20,000 in stock 
and $9,000 in subsidies from the Mexican Government. ‘The 
interest upon the bonds is secured by a traffic arrangement on 
the roads of the entire Southwest system, by which 25 per cent 
of the proceeds of all traffic to or from the said road is paid 
lnto the Mercantile Trust Company to m2et the interest upon 
wwem, provided the road itself should not earn sufficient during 
Its construction to meet this interest. Said traffic agreement is 

continue until the road earns interest upon its bonds and 2 
Per cent upon its capital stock for five consecutive years. ‘The 
Compary has spent more than a year in close examina- 
tion of the line of the road, and it now has its sur- 
vey8 Fractically completed from New Laredo to tke City 
Of Mexi‘o ive hundred miles of the line are over 
a coparatively level country, in which the grades do not 
exceed i per cent, and the character of the work is about the 
same as that of the roads which have been lately constructed 
In the State of Texas. A very feasible line has been found 


Msitg to the table lands of the City of Mexico, the rise being 
€ IN sixty miles of distance, and whatever this sixty miles 
Costs in excess of the cost of the werk upon the plains is to be 
Tepaid to the Construction Company. All iron, steel and other 
material, including equipment of all kinds for the construction 
maintaining of the road used by the company, is admitted 





into the republic of Mexico free of duty, thus materially 
reducing the cost of the road below the cost of similar roads in 
the United States. 

A thorough examination of the line for its commercial 
advantages and the revenue it will receive, demonstrates the 
fact that it runs through a portion of Mexico that locally must 
give it alarge business. It skirts the Sierra Madre range at 
an elevation of 1,500 feet above the level of the sea, taking in a 
country that abounds in valuable woods and all tropical 
products, and passes through the centre of the best producing 
mineral State of the republic, and being*from 100 to 400 miles 
shorter in distance from the City of Mexico to al} points in the 
United States east of Colorado, gives it a great advantage for 
through business over all other roads, and under its contract 
it has the active and interested support of the entire Southwest 
system of roads, covering over 9,000 miles of productive rail- 
— lines, reaching all the commercial centres west of Lake 

rie. 


Pennsylvania Railroad.—The Se and net earnings in 
April, and from January 1 to May 1 in 1881 and 1882, 
are specially compiled for the CHRonIcLE in the table below. 
In April, 1882, there was an increase of $95,478 in gross 
earnings and a decrease of $336,499 in net earnings. For the 
four months there was an increase in 1882 of $558,711 in gross, 
and a decrease of $931,000 in net, earnings. 


ALL LINES EAST OF PITTSBURG AND ERIE. 
-——Gross Earnings.——~ -——— Net Earnings.——~ 












































1881. 1882. 1881. 1882. 
January ..... $3.189,215 $3,373,321 $1,206,861 $1,074,266 
February .... 3,095,614 3,306,750 1,158,104 1,079,621 
March....... 3,844,30 3,912,293 1,799,226 1,415,802 
APSE ..cccecece 3,760,372 3,855,850 1,655,810 1,319,311 
Total ..... $13,889,505 $14,448,214 $5,820,001 $4,889,000 


As to the lines west of Pittsburg and Erie, the monthly 
pepeete issued in 1831 and for the current year show the results - 
below. The company’s report, however, states a loss this year 
against the year 1881 of $1,467,298. 


ALL LINES WEST OF PITTSBURG & ERIE. 


Net Surplus over all Liabilities. Ine. or Dec. in 











1881. 1882. 882. 
TSE ee $381,539 $9,741 Dec.. $371,798 
0 ae 143,497 Def. 121,307 Dec.. 264,804 
a eee RE BREE 441,901 36,4532 Dec.. 405,369 
Pbbibdbwiduinetioamene 496,764 17,047 Tec.. 79.717 
Wet total....<< cece $1,463,701 Def. $57,987 Dec.. $1,521,688 


Philadelphia & Reading.—The gross receipts from the 
railroads, canals, steam colliers and coal barges in April 
were $1,709,712 and the net receipts $680,073; for the fiscal year 
since Nov. 30, 1881, the gross receipts were $7,964,185 and the 
net receipts $3,151,219 The gross receipts of the Philadelphia 

Reading Coal & Iron Co. in April were $989,994 and net 
$28,230; since Nov. 30 gross receipts, $5,175,386; net, $235,645, 
The total receipts of both companies together for each month ~ 
of the fiscal year have been as follows: 


-——— Gross Receipls.——~ Net Receipts.-——~ 




















1880-81. 1881-82. 1880-81. 1881-82, 
December .... ... $2,237,045 $3,231,677 $540,456 $937,542 
SET <caceenee 2,153,378 2,451,466 554,769 646,91 3 
February ..ccccce 2,140,053 2,169,005 631,402 438,65 6 
BE cune concess 2,525,108 2,587,720 716,709 655,449 . 
Pile senseescede< 2,382,506 2,699,706 580,039 708,304 
OO cava céns $11,438,099 $13,139,574 $3,023,375 $3,386,864 


The coal tonnage has been as follows, viz.: Carried on the 
railroad in April, 628,806 tons, against 576,031 tons in April, 
1881; and for five months, 2,958,364 tons in 1881-82, against 
2,759,581 tons in 1880-81. The total mined by the Coal & Iron 
Co. and by tenants was 402,984 tons in April, against 372,773 in 
April, 1881; and for the five months, 1,919,360 tons, against 
1,742,796 tons in 1880-81. 


Standard Coal & Iron Company.—The Standard Coal & 
Iron Company, which controls something like 30,000 acres of 
valuable mineral land in the Hocking Valley region, in Ohio, 
has completed its organization by the election of directors, and 
the officers of the company are as follows: President, Gen. 
Samuel Thomas; First Vice-President and General Manager, W. 
D. Lee; Second Vice-President and Treasurer, Oliver Ames; 
Third Vice-President and Secretary, J. H. Brooks; Assistant 
Treasurer, George Chapman. The company, which is formed 
by the consolidation and purchase of several of the Hocking 
Valley interests, has a capital of $25,000,000, and promises to 
be one of the largest coal and iron companies in this country. 
Its chief purchase has been the property of the Straitsville 
Coal & Iron Company, which has a capital of $1,500,000. For 
this stock, which in the sews has paid dividends at the rate of 1 
per cent a month, the Standard Company will issue share for 
share of its own stock. It has also purchased the Hocking & 
Buchtel properties, as well as that of the Akron Iron Company 
of Cincinnati, paying for the Jast-named $625,000. 1 he prop- 
erty of the Straitsville Company consisted of 645 acres of 
valuable land, a first-class blast furnace in active operation, and 
a colliery with a daily capacity of over 1,000 tons. The stand- 
ard Company already controls seven of the fourteen furnaces 
located in the valley, all of which are in active operation. 
The transfer of the several properties named will be made 
within the next thirty days, when the stock of the consolidated 
company will be placed on the New York Stock Exchange list. 
i Y. Stockholder. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Niaut, May 26, 1882. 


, The weather has mach improved the past week; yet snow has 
allen in some sections, and in the Northwest frosts have 
injured early vegetables aud some fruits. There are serious 
floods in the western tributaries of the Mississippi River flowing 
through Arkansas, which are damaging crops to some extent. 
The iron-workers at and near Pittsburg to (Penn.), the number 
‘of several thousand, threaten to strike on the Ist of June, and 
‘if they do so will cause a great deal of embarrassment. Gen- 
eral business is sluggish and the spring trade is partially a 
failure, unless redeemed by what is termed the “ near-by 
trade” as the season advances, 
_ Provisions have latterly been easier. The speculative interest 
has fallen off, and certainly the export demands are light. ‘To- 
day old mess pork declined to $19@$19 25; new, $20 20@$20 25; 
July options quoted $20 10@$20 20; August, $20 15@$20 25. 
Bacon is higher at 11%c. for long clear. Beef very strong; 
extra mess, $15 50; city extra mess, $29@f30. Beef hams held 
at $26@$26 50. Lard was lower to-day, except for May con- 
tracts, which are still controlled; prime Western mess sold at 
11°75c.; May options, 11°70@11°80c.; June and July, 11°65@ 
11°70c.; August, 11°75@11°77}4c.; September, 11°7736@11°80c.; 
seller the year, 11°5236@11°50c.; refined to the Continent, 11°75c. 
Batter continues to decline and is dull. Cheese remains steady 
at 9@l1ic. for medium to fine State factory; full cream, 1144@ 
1136c. Tallow moderately active and firm at 8%{c. Stearine 
quiet at 12°4@12?éc. 
~ Rio coffee has latterly been fairly active and the better grades 
have been firm, but those below fair are weak, the stock having 
been materially increased and at the close aggregating 101,833 
bags in first hands here of which considerable is of low grade ; 
fair cargoes close steady at 9éc., while ordinary are nominal at 
8%4c.; mild grades after large sales some days ago have become 





quiet though firm. Rice has been steady and foreign has sold. 


fairly, but domestic has been quiet. New Orleans molasses has 
been in moderate demand and steady, but foreign has been dull 
and toa great extent nominal; 50-deg. test Cuba refining is quoted 
at 87@38c. Spices have as a rule been quiet, but pepper has 
sold more freely at 1134@12c. in bond. Foreign fruits have 
been steady, but dried on the whole quiet, though currants have 
Sold more freely at 5c., and Turkish prunes have been firmer at 
684c. Rawsugar has been quiet and more or less nominal at 
794@7 }éc. for fair to good refining. 


Hhas. Boxes. Bags. Melado. 
Receipts since May 1...... mel  ~arexe 149,029 740 
Bales since Mayl.. .............. aS 141 091 740 
Steck May 24, 1882.............. 52,263 5,218 384,519 80 
Steek May 25, 18s1.............. 53,51 6,844 1,012,170 294 


Refined has been fairly active and about steady ; powdered 
olosed at 10%c., granulated at 954c. and crushed at 1036@10%5£c. 

Kentucky tobacco has been very dull; sales for the week are 
only 300 hhds., of which 230 for export. Prices are nominally 
as last quoted. Seed leaf has been only moderately active, 
with prices barely steady. Sales for the week are 1,439 cases, as 
follows: 350 cases 1880 crop Pennsylvania fillers 6@6}4c. and 
wrappers 16@30c.; 150 cases 1880 crop New England wrappers 
1336@30c.; 139 cases 1881 crop New England private terms; 300 
cases 1881 crop Illinois private terms and 500 cases 1880 crop 
Ohio 6@9c. Havana fillers are only in moderate demand; sales 
400 bales at 88c.@$1 20. 

Naval Stores have shown considerable irregularity of late. 
Good strained rosin is quoted at $230; spirits turpentine was 
sold at 45c.; refined petroleum for export has declined to 744¢.; 
crude certificates dropped to 6334c., closing at 6374@64c.; June 
options 64'4c.; July 66%4c.; August 6334¢.; September 7lc. 
Ingot copper steady at 18@18%4c. for Lake; sales, 500,000 Ibs 
and 200,000 lbs Baltimore at 1734@18c. Hops firm and quiet. 
Wool in better demand and steady. 

Ocean freight room is dyll for berth room, but about steady 
for charters with petroleum vessels in some demand. Grain 
was taken to Liverpoel by steam to-day gratis; bacon 5s. and 
cheese 10s.; fiour, 2s. 6d.; cotton, 3-32@%@3-16d.; grain to 
London, by steam, 2d.; flour, 7s. 6d.; bacon, 12s. 6d.@15s.; 
cheese, 15s.@17s. 6d.; grain to Hull, by steam, #@1d.; do. to 
Antwerp, by steam, 2d.; crude petroleum to Marseilles, 3s.; 
refined do. to Bremen, 2s. 6d.; do. to Hamburg, 23. 734d.; cotton 
to Cork for orders, ete., 7-32d.; refined petroleum to the Baltic, 
3s, 3d., 3d. off if direct. 


bales, against 20,864 bales last week, 25.881 bales the pre 
week and 34,423 bales three weeks since; 


COTTON. 


Fray, P. M., May 26, 1899. 

Tae Movement or THE Crop as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (May 26), the total receipts have reached 13,98] 


a 


ae 


vious 


making the total 


receipts since the Ist of September, 1881, 4,533,846 bales, against 
5,530,131 bales for the same period of 1880-81, showing a decreagg 
since September 1, 1881, of 996,255 bales, 









































Receipts at— Sat. | Mon. | Tues Wed. | Thurs.) Fri. | Total 
Galveston ... .. 236 63 539 266 120 30) 1,254 
Indianola, &c. cece oeee coee cece — 42 42 
New Orleans... 212 O34 843 287 147 835) 2.858 
Mobile.......... 140 135 60 3 41 430 809 
Florida .... .... soak oes _— wted sees 14 1¢ 
Savannah ...... 393 406 142 42 83 269] 1,335 
Brunsw’k, &c. sees oes ons eeee eece vale teh 
Caarleston ..... 27 283 69 138 11 125 654 
Pt. Royal, &c. cess cece eee eves oeee 115 115 
Wilmington .... 6 51 5 1 77 5 145 
Moreh’d C.,&c cece coe ones eee eeee 120 120 
Norfolk......... 138 378 141 139 529 480) 1,803 
City Point, &c. onns cece sone én cece 598 598 
New York...... 215 560 48 conn 40 34 §97 
Boston ......... 264 307 22] 666 276 293) 2,027 
Baltimore ... .. cece coee oes oeee cece 98 98 
Philadelp’a, &c. 96 197 454 120 123 220] 1,210 
Totals thisweek| 1,727] 2,.914| 2,522] 1,663] 1,447| 3,708] 13,982 











for comparison, we give the following table showing the week's 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items the for corresponding periods of last year, 












































cial 1881-82. 1880-81. Slock. 
May 26 ” | This {Since Sep.| This Since Sep. 04 1881 
: Week. | 1,1881. | Week. | 1, 1880. , ; 
Galveston ..... 1,254) 418,603} 4,021) 645,838 9,122) 50,8359 
Indianola,&e. 42} 13,705 i dase 
New Orleans...| 2,855/1,158,556| 7,302)1,503,768} 92,941/162,407 
ee 809} 257,877} 1,456] 376,766; 10,215] 13,997 
Florida:... .... 14} 27.197 | nee 5,086 
Savannah..... 1,345] 713,652] 4,760] 845,127 9,219} 21,189 
Brunsw’k, &} ...... CBOE  .coeee er Later 
Charleston..... 654] 486,948] 3,293] 610,021 7,271| 16,807 
Pt. Royal, &c. 115} 24,356 17| 49,950)... 49 
Wilmington... 145} 134,362 329] 115,238 2,328] 2,127 
M’head C., &¢ 120} 2,482 43} 30,009) ......) 2. Siew 
Norfolk......... 1,805} 597,735} 3,900] 682,199} 14,824] 15,116 
City Point, & 598] 189,413 O34; S07.766i 3 ...cc4 ee 
New York ..... 897} 157,301] 3,978] 162,396] 269,416]174,059 
Boston .... .... 2,027| 217,225] 2,863] 157,598 9,095} 11,330 
Baltimore 98} 19,454] 1,832] 41,213) 24,117) 6,927 
Philadelp’a,&c.} 1.210} $4,014] 2,848] 61,955} 16,495] 10,244 
Total......... 13,981|4,533,84¢| 36,85115,530,131| 465,043)489,807 





{n order that pee ae may be made with other years, we 


give below the tota 


at leading ports tor six seasons. 






































Receipts at— | 1882. 1881. 1880. 1879. | 1878. | 1877. 

Galvest’n,&c.| 1,296} 4,044 1,137] 3,022] 1,636 411 
New Orleans. 2,858 7,302 5,845 2,434 3,561 1,996 
Mobile .... .. 809} 1,456 507 390 960 328 
Savannah.... 1,335 4,760 1,011 2,067 3,317] 1,389 
Charl’st’n, &c 769| 3,310] 1,820 426 683 562 
Wilm’gt’n, &c 265 372 86 377 526 398 
Norfolk, &c.. 2,403} 4,584 7,508 3,331 3,960] 2,313 
All others... 4,246} 11,023 5.850! 5,066] 3,577] 2,272 
Tot.this w’k.| 13,981] 36,851; 23,764) 17,113] 18,220 9,689 
Since Sept. 1.}4533,846]5530,131|4739,442|4389,721/4196,104 3905,643 

















Galveeton includes Indianola: Charieston imciudes Port Koyal, &. 
Wilinte g-on includes Morehead City. &c.; Norfolk includes City Point. &6 

The exports for the week ending this evening reach a total 
of 24,156 bales, of which 18,599 were to Great Britain, 560 
France and 4,997 .to rest of the Continent, while the stocks 4 
made up this evening are now 465,043 bales. Below are 
exports for the week and since September 1, 1881. 





— 


















































| Week Ending May 26. | From Sept. 1, 1891, to May 24, 1838 
E EB. A ta-~ 
E xrported to— . xporte — 

from— Great Conti-| Total | Great | Camte | rtal. 

Brit’n.| France! nent. | Week.| Britain.) Fram ment. | 
Galveston..... 2.326) ...... ~ ee.) 2,826] 179,482] 15,145 63,421 mee 
New Orelans..| 4,400, ...... 1,202) 6,692] 624,834/245,31°| 212,817)1,082, a 
TELS Teas? Ses ees Baw $3,392] 6,313 $,231 “sa 
DN acide wide ete eeee & ase ameded B,YOO) ..... | eevee 3,695 
Savannah ..... ceneeel. <ecevih, enened dade’ 138,600} 21,00) 179,025) 8 
Charleston *...} 1,664) ......]) wo... 1,564] 157.259) 20,4721 128,75: yen 
TN OF I Sd REE Geri 53,584} 1,430 8,819 08 
SS I, ES Ee SO. Poh Re 804,503] 2,530) 15,840 on po 
New York..... 6,103} 560] 3,197] 9,860} 86'.533] 27,28:| 71,786 43.170 
Boston ........ ME. chcdee deaes 1,596] 142,175] ...... 4 195,395 
DE, cack oceestl e+esde £08 505) 77,020 961 I 74.969 
Philadelp’a,&c} 2,700) ...0..] ..... 2,700; 74,660 ce eees eS a 
Total .....+..| 18,599] 600’ 4,097] 24,155)2,149,463|340.407) 731,305 pr 

T tal 1880-81| 60 683 at ey Bs 83012 627.1471506.96" [1,059 096)4.088 

*;ncludes exports from fort Royal &c. 















































? tion to above exports, our telegrams to-night also give 
Fr ae 2s amounts of cotton on shipboasd, not cleared, at 
the ports nam We add similar — for New York, which 




































































for our special use by Messrs Carey, Yale & 

th as 9 60 Beaver Street. 

eee 
On Shipboard, not cleared—for 
epee. Leaving 
MAY 26,AT— | Great Other | Ooast- Stock, 
Britain. | 7rance. Foreign| wise, | Total. 

em 3946] 3.9241 5.592] None. | 19.360 49.579 
— 3,430] None.| None None.} 3/430 6.785 
Charleston ..... 1.270] None.| None. 500/ 1,770 5,501 
Bavannah ...... None. | None. None. 800 800 8,419 
Galveston.. .... None.| None. None. 316 316 8,806 
Norfolk .... .... 5,863 None.} None. None. 5,863 8,961 
New York.. .... 5,7 350 700/ None. 6,750 | 262 666 
er ports..... 2,200] None. 250! None. 2,450 49.585 
Total......./ 22,409] 4,174 6,542] 1,616 34,741] 430.309 
Le Le Se es ee ee ee 
Total 1881 ..... £0,889 | 17,529 | 25,373 3.576 87,367 402,530 
Total 1880 ....-1 35,6441 7/015 | 16°200 921} 59.850] 363'165 








The speculation in cotton for future delivery hag been fairly 
active the past week, and the fluctuations in prices somewhat 
wider than of late. On Saturday, and down to noon of Mon- 
day, prices fell off rapidly, Owing to the better weather at the 
South and the bad state of trade in goods. But on Monday after- 
noon the ‘ shorts ” began to buy, to cover contracts, which 
caused a sharp advance that was maintained till near the close 
of Tuesday, when there was renewed depression. Wednesday 
was stronger again, and late in the day there was an active 
and buoyant market on reports from the South that much of 


months of the next crop. To-day futures closed 9@12 point, 
lower. Spots declined lc. on Monday, and have since been 


sumption. To-day the market wag quiet, middling uplands 
closing at 12lc. 

The total sales for forward delivery for the week are 860,800 
bales. For immediate delivery the total sales foot up this week 


were to armve. The following are the Official quotations and 
sales for 2ach day of the past week. 


May 200 |__UPLANDS. [| NEW ORLEANS. TEXAS, 





_ da 
May 26. Sat. | Mon Tues| Sat, Mon|Tues Sat. |Mon.|/Tuex 
Ordin’y. 9m 991g | 9716] 97 131g! 9116) 911,61 913 M1ligi 9:1 
Strict Ori. org {10 {10 °° {10% 10142 10%4""11033!"{1934!° 10147° 
Ord 101516 1013) 6 1013,, L13;¢ }] llig I11,, Ll<i4 LIlig lllig 
Btr. G’d Ord 1133 153 Illg |] ll, 
Low Midi’'g L13;6/1 1114, 11124611217, 1113,9/1115,, L216 /11154¢ 1115), 
8tr.L’w Mid 12116 1115), 11155, 12516 123;¢ 123)¢ 125), 12316 12316 
Ng...j1214 121g 121g /12% 123g /123, 12l9 /12 123g 
peed Mid. /1253 [1215 |1912 1312 [L2% [12% |197% |ioq? [23 
Gtr. G’d Mid]127% |yoa° 12% 138 113° 113 [1518 13 {14 
Midd’g Fair] 1333 13% /13% [13% 131g 131g 1135, 1329 [131g 
Fair. 1413 }14 14 L443 [14% [1414 I433 11414 (1414 






























Wea! Th, | Fri, Wed/ Th, | Fri. Wea; Th./ Fri, 

Ordin’y.9m 9716 97161 97:0, 9111, 911s¢) Oll,. 911161 911,-| O11. 

i6 L6 16 16] 92 lig 9lig 

strict Ord..J10 1° | Ort [20% 11044 /1014"4 193,24 91 

3 Ord. 101314 1013), 1013,¢ Llli¢ lllie lllig Ilii¢g Lllig Illig 
Lt. @'d Ord 11% 113g} 71 11% fly |11ty 1] 

q W Midi’g Lillig L111), 111136'11154, 1115361115), 1115)6/1115)¢'1 115), 
tr. L w Mid 1115), 1115;,11 L153, 123, ¢ 12316 123i¢ 1236 12316 12316 
Mid }15,2 |12%8 j12%9°° 19328 |} 38 {1233 [123g [izag° 7: 

Ste Mid... 12lg 12% 124g 112% 12% /|12% 12% [12% 12% 
G’d Mid 12% 12% 12% 13 13 13 13 13 | 
Pair, 81344 M134 |13.8 1319 1333/1319 |131g |[31 (131g 
eta I4 14 tay [iad M4ig Italy |144y [14g 
STAINED. Sat. | Mou/| Tues Wed/| Th. ri, 
Good Ordinary. . b.| 9 Te : 
lor wiganorainary Oe Le 18 he [28 fe 


 & 1011 ais + Ti 
1@ 16 16 16/1011 16'10114¢6 
U3iql L111), 1111, ¢/1111), L11ly6 111119 
ee ee 


MARKET AND SALES 
SALES OF 8POT AND TRANSIT. FUTURES. 
SPOT MARKET PY Pe per a IE mre 

























































Bz- | Con- Tran- Deliv. 

CLOSED, port.| sump, abel sit, | Tolal.| Sales, eries. 

Bat. Dun and ~~ 800 
yisler..) 700! 313) ....) ~~ 1,018/107,800] 200 

Tung tre at Ye deo..} 900) 469} 777° --+-| 1,369/246'300] doe 
Wed ities... 2100: sy bees Rina 1+», 136,000; 2006 
Thurs peed... 20227 L172} 390) 222] i774 }82Y 103,200] 200 
Prise pitmer. 21°72 *° weee 1,141) ---) -oo"t gaat 142/100) 200 
op Sapa 927; 473) “33 = 1,423]125/4 400 
a sor-------.18,019' 3.68] - ----111.7231860.800 1,400 





dally deliveries £1Ven avove are actually delivered tay day pre- 
kos 00 Whieh they are revorted. 


AND Peices or Fururgs are shown by the follow- 
lng mprehensiye table. In this Statement will be teand the 
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daily market, the Prices of sales for each month each day, and 









































































































the closing bids, in addition to the daily and total Sales 
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*Includes sales in September, 1881, for September. 314,000: Septem- 
ber-October for October, 416.400; Sept smber-November for Nove nher 
311,200; September December for December, 1,473,100; 8+ptember, 
January for January, 4,252,500; Septembher- February for February, 

.230,100; September-March for March, rite d; September-April, 


Transferabie Orders—Saturday, 12056; Monday, 12°00c. ; Tuesday, 
12:00c.; We:inesday. 12°05... Cinrsdag, L2'15¢.; Friday, 12-050. 
Short Notices for May.— Wednesday, 11°95¢e, 


The following exchanges have been made durivg the week: 


*22 pd. to exch. 300 J ne for Aug, j ‘22 pd. to exch. 600 June for Aug. 
‘10 pd. to exch. 100 Jul» for Aug. ‘21 pd. to exch. 100 June for Aug. 
"20 pd. to exch. 200 J une for Aug, }-O7 pd. to exch. 300 Sept. for June. 
‘09 pd. to exch. 800 July for Aug. |°'0 pd. to exch. 109 July for ~ - 
‘20 pd. to exch. 700 J une for Aug, | +10 pd. to exch. 5000 J une for July. 
*O2 pd. to exch. 100 May for J une. | *22 pd. to exch. 500 June for Aug. 


Tus Vistate Suppiy OF CoTTON, as made up by cable and 
telegraph, is as follows, The Continenta) stocks are the 
of. last Saturday, but the totals for Great Britain and the atioat 
for the Continent are this week’s returns, aad conseq uently 
brought down to Tharsday evening; henee, to make the totals the 








complete figures for to-night say 26', we add the item of export: 


from the United States, inclu in it the exports of Friday only=~ 
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1882. 1881. 1880. 1879. 
930,000 
































































Stock at Liverpool.......vales. 989,000 0. 767.000 598,000 
Stock at London.... 61,800 46,800 49,300 42,500 
Britain stock 1,050,800 976,800 816,300 640,50( 
ccocsecee LO 0 221,000 67,100 121,000 
eocccece 2.590 3,800 4,500 2,750 
eeeneen eeeere i 31,600 45.700 47.750 
eereee eeeeee 2,200 7,000 3,000 3,000 
-- 27,900 50,900 43,200 27,500 
18,900 43,000 17,400 38,0 
cece 20 ence 540 5,730 2,290 2,000 
eccce ° 1,900 780 820 6,500 
ports. 10,253 10,900 14,170 9,250 














Total continental ports.... 193,783 374,710 198,180 257,750 













































Total ye ey stocks... ..1,249,583 1,351.510 1,014,450 898,250 
India cotton afloat for ae. 445, 294,000 318.000 300,000 
cotton afloatforEur’pe 256,000 102,000 379,000 303,000 
razil,&c.,afitforE’r’pé 45, 47.000 20,000 12,000 

United States ports .. 465,043 489.897 423,045 250,844 

Stock in U. 8. interior ports... 91.413 132,471 143,241 42,198 
United States exports to-day... 5,000 8,000 5,000 1,000 











Total visible supply........2.557,039 2.724.878 2.302.766 1,807,292 
prme above, the totals of American and other descriptions are as follows 
mertcan— 
































Liverpool stock. .... wee coeseeee 613,000 707,000 514,000 473,000 
Continental stecks.......... --- 97,000 273,000 144,000 221,00 
American afloat for Europe.... 256,000 402,000 379,000 303,00( 
United States stock........... - 465,043 459,897 423,045 250,84 
United States interior stocks... 91.413 132,471 143,241 42,198 
United States exports to-day.. 5,000 8,000 5, 1,000 














Total American........ ... oeeee1, 527,456 2,012,368 1,608,286 1,291,042 

£ast Indian, Brazil, éce.— 
Liverpool stock................ 376,000 223,000 253,000 125,600 
London stock....... mine ane sae 300 =. 42.500 
Continental stocks .... .. ecoccee 101,783 101,710 54,180 36,75. 
India afloat for wr pgp 445,000 294,000 318,000 300,000 
t, Brazil, &c.,afloat...... 45,000 47,000 20,000 12,000 








Total East India, &c .......1,029,523 712.510 694,480 516,250 
dotal American............1,527,456 2,012,368 1,608,286 1.291.042 


Total visible supply........2,557,039 2,724.878 2,302,766 1,807.292 

gtice Mid. Upl., Liverpool .... O5gl Slijgd. 611i ¢4. 61364. 

(@ The imports into Continental ports this week have been 
48,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 167,839 bales as compared with the same date of 1881, 
an tncrease of 254,273 bales as compared with the corres- 
ponding date of 1880 and an increase of 749,747 bales as com- 
pared with 1879. 

AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1880-81—is set out in detail in the followiug statement: 
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~ These are only the net receipts at Louisville. The total gross receipts 
there since September 1, 1881. have been about 280,000 bales, against 
about 228,000 bales for same time last year. 

+ This year’s tigures estimated. 

The ab ove totals show that the old interior stocks have de- 
creased during the week 9,293 bales, and are to-night 41,061 
bales Jess than at the same period last year. The receipts at 
the same towns have been 7,264 bales Zess than the same week 
last year, and since Sept. 1 the receipts at all the towns are 
531,739 bales Jess than for the same time in 1880-81. 


RECEIPTS FROM THE PLanTaTions.—The following table is 
prepared for the purpose of indicating the actual movement each 





week from the plantations. Receipts at the outports are 
times misleading, as they are made up more largely oadtens 


than another, at the expense of the interior stocks. We 
therefore, a safer conclusion through a comparative Statement 


like the following. In reply to frequent inquiries we wi 

‘hat these figures, of course, do neh landline pie met he o 

Southern consumption; they are simply a statement of the 

weekly movement from the plantations of that part of the ero 

which finally reaches the market through the out-po P 
RECEIPTS FROM PLANTATIONS. 






































wiidabicgaadia 
Week Receipts at the Ports. |St’k atInterior Towns.| Rec’pts from Plant’ng, 
ending | 1830. | 1881. | 1882. | 1850. | 1881. | 1882. | 1880. | 1881. | ese, 
Mch.10...... 64,368 140,126] 58,747 |$11.087 319.232 315,973) 50,239|136,000| 31.43 
@; Bbdsen 49,611 103,200] 57,474 |300.703 320,500/284,393| 39,317/109,468| 295 974 
“ 24 .... | 58,419| 93,690] 61,016|286.233 309,513|253,618| 38,659| 82,703) 9: 141 
“  81......| 47,303] 78,514] 54,085|279,831| 204,608 |233,182| 40,991! 63,609) 33.599 
April 7......| 37,823) 85,696] 44,467|272.088 |277.850|215.044) 30.480, 68.438! 97 229 
ae ein 86,910] 66.570| 33.229|259.333 261,599 201,747| 25,255! 50.898| 19.099 
ee eae 83.714) 60,718] 29,800|230,175 241.198) 180,281| 16,556) 40,817| 334 
98... 30,853| 47,729] 33,606)220.800 225.820] 157,836) 12,573 82,351! 1116) 
May 5......| 25,661) 45,585) 34,423/202,216 215.258 143,327, 6,987, 34.968) 19,914 
“  12....+.] 24,696) 49,150) 25,831 | 180,763 194,662 127,630 12,183) 28,550, 10,184 
“ 19. ....| 26,514) 42.415] 20,864|172.828'174,804 115.435| 9,574! 22.562 seg 

















* £8 ..... 23,764) 34,851! 13,981'153,947'147.473'104,018' 4.888) $515 2.594 


The above statement shows—1. That the total receipts from the 
plantations since Sept. 1, in 1881-82 were 4,592,439 bales; ip 
1880-81 were 5,638,766 bales; in 1879-80 were 4,878,391 bales, 

2. That, although the peonate at the out-ports the past week 
were 13,931 bales, the actual movement from plantations was 
only 2,564 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the planta. 
tions for the same week were 9,515 bales and for 1880 they 
were 4,888 bales. 


AMOUNT OF COTTON IN sIGHT May 26.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to May 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. We shall 
continue this statement hereafter, bringing it down to the close 
of each week. 


























1881-82. 1880-81. 
Receipts at the ports to May 26 ........ bales.| 4,533,846 5,530,131 
Interior stocks in excess of Sept. 1 on May 26. 58,593 108,635 
Total receipts from plantations............ 4,592,439 5,633,766 
Net overland to May 1 ..........cccccccccees —_ 422,630 472,241 
Southern consumption to May 1.... ........... 210,V000 175,000 
Total in sight May 26........ cccccccccccces 5,225,069 6,286,007 





It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 1,060,938 bales. 


WEATHER REPORTS BY TELEGRAPH.—With the exception 
that the weather still continues unseasonably cool in some 
sections the past week has been favorable for crop develop- 
ment. The condition in Texas is now much improved, 
beneficial rain having visited that section during the past 
week. Some replanting has been necessary in the vicinity of 
Nashville and Little Rock. 

Galveston, Texas.—We have had light showers on two days 


| of the past week, the rainfall reaching twelve hundredths of 


aninch. We are needing rain* locally, but nearly every sec- 
tion of the State has had good rains and crops are promising. 
The thermometerjhas ranged from 65 to 83, averaging 72. 

Indianola, Texas.—It has rained tremendously on three 
days of the past week, and the indications are that it extended 
over a wide surface. The rainfall reached three inches and 
sixty-six hundredths. Prospects are very good, Average 
thermometer 74, highest 86 and lowest 62. 


Dallas, Texas.—We have had rain on three days of the 
past week, the rainfall reaching sixty-one hundredths of an 
inch. The condition of cotton is not as favorable as hereto 
fore ; it is suffering with lice from the cold nights and from 
sore shin in consequence of high winds. Weather continues 
very unseasonably cool. The thermometer has averaged 64 
the highest being 89 and the lowest 39. ; 

Brenham, Texas.—We have had hard but very beneficial 
rain on three days of the past week. The rainfall reached one 
inch and sixty hundredths. Crops are good, The ther- 
mometer has averaged 73, ranging from 56 to 90. ; 

Palestine, Texas.—It has been showery on four days ° 
the past week, the rainfall reaching eighty hundredths of an 
inch, Farmers are busy and crops look promising. 
thermometer has ranged from 53 to 82, averaging 63. 

Huntsville, Tewas.—We have had a splendid shower on one 
day of the past week, the rainfall reaching one inch. Cro f 
are doing well, Average thermometer 73, highest Si an 
lowest 58. of 

Weatherford, Texas.—It has been showery on one oe fo 
the past week, the rainfall reaching forty-six hundredths 0 
inch. Crops are good but the weather is unseasonably ze 
The thermometer has averaged 65, the highest being 5 
the lowest 45. during 

Belton, Texas.—We have had showers on two days iths of 
the past week, the rainfall reaching thirty-two hundre Com 
an inch, The wheat harvest is making good progress. 
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and cotton are thriving. The thermometer has averaged 65, 


i m 45 to 84. 
railin rig tot —It has been showery on two days of the 

t week, the rainfall reaching fourteen hundredths of an 
inch. Crops are doing very well, blooms, squares and young 
polls are quite i he thermometer has ranged from 

averaging 74. 
F oes Orlow uisiana.—It has rained on three days of 
the past week, the rainfall reaching two inches and fifty-five 
hundredths. The thermometer has averaged 73. 

Shreveport, Lowisiana.—The weather has in general been 
fair and cool during the past week, the rainfall reaching nine- 
ty-six hundredths of an inch. The cotton crop is largely over- 

owed by the rise in the Red River, and land is going into corn 
and millet. The thermometer has ranged from 58 to 91. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—It has rained on one day of the 
ast week, the rainfall reaching one inch. The thermometer 

averagd 70, ranging from 49 to 90. 

Little Rock, Arkansas.—Friday, Saturday and Sunday of 
the past week were cloudy, with rain on two days, and the 
remainder of the week has been clear. The rainfall reached 
one inch and thirty-nine hundredths. The heavy rains of two 
weeks ago washed up some cotton that had to be replanted, 
otherwise the reports on all crops are favorable. The ther- 
mometer has ranged from 52 to 81, averaging 65. 

Memphis, Tennessee.—Telegram not received. 

Nashville, Tennessee.—We have had rain on two days of 
the past week, the rainfall reaching one inch and nine hun- 
dredths. Later information shows serious damage to cotton 
by frost and cool weather. Much replanting will be neces- 
sary and in some localities they complain of being short of 
seed. The thermometer has averaged 63, the highest being 80 
and the lowest 42. 

Mobile, Alabama.—It has been showery on three days of 
the past week, the rainfall reaching one inch and thirty-three 
hundredths. Accounts from the interior are conflicting. The 
thermometer has averaged 72, ranging from 57 to 89. 

Montgomery, Acabama.—We had rain on two days during 
he early part of the past week, but the latter ortion has 
been clear and pleasant and turning warmer. The rainfall 
reached one inch. Crop accounts are more favorable. Oats 
are being harvested and promise a good yield. The thermometer 
has ranged from 52 to 89, averaging 69. 

Selma, Alabama.—We had rain on two days during the 
early part of the past week, and the latter portion has keen 
clear and pleasant. The rainfall reached one inch and fifty 
hundredths. The thermometer has averaged 67. 

Madison, Florida.—We have had rain on two days of the 

ast week, and the remainder of the week has been pleasant. 

he crop is developing promisingly and accounts are more 
favorable. The thermometer has averaged 70, the highest 
being 75 and the lowest 65. 

Macon, Georgia.—It has rained on two days of the past 
week, The thermometer has averaged 638, ranging from 53 to 

») 


Columbus, Georgia.~~It has rained on one day of the past 
week, the rainfall reaching fifty hundredths of aninch. The 
thermometer has ranged from 57 to 83, averaging 75. 

Savannah, Georgia.—The weather has been pleasant during 
the past week, with no rain. Average thermometer 71, 
highest 82 and lowest 56. 

Augusta, Georgia.—lIt has rained on one day of the past week, 
and the remainder of the week has been pleasant. The rain- 

_ fall reached one hundredth of aninch. Crop reports are con- 
flicting ; no scrious damage has been done by the cold snap, 
although there isa bare possibility that afew points in the 
lowlands will have to be replanted. The weather is now 
favorable and the outlook is good. The thermometer has aver- 
aged 70, the highest being 86 and the lowest 53. 

Atlanta, Georgia.—The weather has been more favorable 
during the past week. We have had rain on one day, the 
rainfall reaching seventy-two hundredths of an inch, The 
thermometer has averaged 67, ranging from 48 to 80. 

Charleston, South Carolina.—lt has rained on one day of 
the past week, the rainfall reaching twenty hundredths of an 
inch, The thermometer has ranged from 59 to 85, averaging 71. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
May 25, 1882, and May 26, 1881. 




















Vay 25,’82.| May 26, "81. 

Feel. Inch.| Feet. | Inch. 
New Orleans ......... Below high-water mark! 2 | 6 2 4 
Memphis..:...... .... Above low-water mark.| 33 1 22 7 
Nashville............. Above low-water mark.| 19 4 4 4 
Shreveport duty asbouil Above low-water mark.| 27 1 19 6 
Vickaburg............ Above low-water mark.| 41 4 40 7 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Jute Burts, Baceine, Erc.—Bagging has not shown any im- 
provement in the demand, and the only trade doing is in small 
ots, for jobbing wants. Prices are about as last reported, and 
ellers are quoting 7%4c. for 134 Ibs., 83éc. for 1% l|bs., 936e. for 
2 Ibs. and 103éc. for standard grades, but a round lot could be 
had a Shade less. Jute butts are a shade easier and the trade 
Of a light character. For paper grades holders are quoting 
272@2 13-16c., while bagging qualities are held at 294@2%e. 





New York Corroy Excuancz.—One member has posted his 
intention to transfer his seat; another seat has been sold at 
about $5,000, and application is made for one membership. 

The amended plan of life insurance, proposed by a special 
committee on May 1, having been put to an informal vote, has 
been carried by 209 in favor of its adoption, against 25 dissen- 
tients, To be carried into effect it will require a slight amend 
ment of the charter. 

The new plan differs chiefly from the former, inasmuch as it 
provides for inequality of age and physical condition. The 
sum of $10 is to be assessed against each membership upon the 
death of any member, to be paid within thirty days. 

After proof of death of any member after the adoption of 
this by-law—which is still to be voted on and must be carried 
by a two-third majority—there shall be paid out of the money 
collected : | 

$1,000 if such death occurred within one year; $1,500 if after one 
year and within the second year; $2,000 if after two yeara and within 
the thi:d year; $2,500 if after three years and within the fourth 
years $3, if after four years and within the fifth year; $3,500 

after five years and within the sixth year; $4,000 if after six 
years and within the seventh year; $4,500 if after seven years and 


within the eighth pears $4,750 if after eight years and within the ninth 


year, and for any longer period $5,000. The money shall be paid to the 


persons hereafter designated, free from all debts, charges or 
whatever. 


The following are the visitors to the Exchange this week : 


Dr. M. Tonerer, South Carolina. Auguste Masquetier, Havre,France 
J. F. Minis, Savannah. J. O. Aymes, Galveston. 

F. 8. Davis, Memphis. E. Motz, Galveston. 

E. M. oconachi, London. Arthur W. Briggs, Liverpool. 

W. H. Ziegler, New Orleans. J. L. ss San Antonio, Texas. 
J. 8. Mass, St. Louis. Albert Kuhn, Galveston. 

E. B. Buatwick, Boston. 


J. W. Schley, Savannah. 
George Allen, North Carolina. H. Vaughan, Galveston. 


Mr. ELLison on Mr. Donnett.—On April 29, page 493, we 
published from the New York Commercial Bulletin a com- 
munication from Mr. Donnell eriticising some of Mr: Ellison’s 
figures. We have seen no reply from Mr. Donnell to the ques- 
tions we then asked, but this week have received from Mr. 
Ellison the following letter with regard to same matter. 


BOROUGH BUILDINGS NortTu, 7 RUMFORD — 
LIVERPOOL, 11th May, 1882. 
To the Bditer of the Financial Chronicle. 

DEAR Sik—From your issue of the 28th ult. I find that Mr. Donnell 
has fallen into a very common statistical pitfall. He entirely overlooks 
the surplus stocks with which the season commenced, and which, along 
with the difference in weights between 400 lb. bales and ordinary pack 
ages, will give him the 280,000 bales about which he is so concerned. 

Allow me to illustrate the matter in a very simple form. Mr. Donnell 
takes up the balance sheet of some company with which he is connected 
and he finds these figures: 

















1881. 1882. 
IE icincbhiipth dctbibontwdetedncanineeka $500,000 $400,000 
EN LE Nn ee 400,L00 450,000 





He then tries to find out how these figures will affect the balance in the 
hands of the company. 








Income in 1882, less than 1881...........ccccccccccccccceccecs $100,000 
Expenditure 1882, more than 1881..................escceccees 50,000 
Balance leas than last year ......c..cccccccccsececccccccccces $150,000 








But on referripg to the balance sheet of the company he finds that the 
deficit is given as only $50,000, whereupon he takes up his pen, and 
with the confident air of a man who thinks to himself, “I have got him 
this time!’”’ he writes to the secretary of the company, “ Here is « dis 
crepancy of $100,000. How is it to be accounted for?’ The secretary 
merely draws his attention to the fact that he has overlooked the open 
ing balances, and he puts the matter thus: 




















1881. 1882. 
Balance opening of season................ $100,000 200,000 
i cvdcncsenans cescsoorensscssonnsontacs 500,000 400,000 
Ns cnceee cbncécceddnsnnecemstseteoodnt $600,000 $600,000 
ik ncnccntnces consccoecessecinces 400,000 450,000 
Balance end of season..............-...-. $200,000 $150,060 





Now if Mr. Donnell will cast his eye over our report for October he 
will find that the stocks in the ports of the Continent on the Ist of that 
month were 122,000 bales, and those in the mills 128,000 bales larger 
than twelve months previously—making a total of 250,000 bales. Then 
part of the 442,000 which Mr. Donnell puts down as shipped Jess than 
last season belong to the month of September, whereas my figures are 
made up from October only. Hoping that this explanation will help Mr. 
Donnell to thread his way through the statistical maze into which he 
has got himself, I am yours truly, THOS. ELLISON. 


AGRICULTURAL BurEAu CoTTon Report.—We have received 
from Mr. Dodge of the Agricultural Bureau, the full text of 


the May report, of which we published a synopsis last week. It 
is as follows: 


For the purpose of ascertaining the comparative proportion of the 
proposed area ofthe year. usually planted on the lst of May, and 


whether a greater or less proportion had been put in en that date the 
present season, inquiries were introduced into the May circular. 
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An examination of the table shows that in the Atlantic States plant- 
ing is more advanced than usual, and in the district from Alabama to 
Texas it is later than usual. The overflow of the Mississippi has re- 
tarded the work in Louisiaua, Arkansas, Mississippi and Tennessee ; 
and, strange to say, a lack ef water has caused a delay in Texas, many 
correspondents reporting the land too dry for planting. The proportion 
usually pianted prior to May 1 is 85 per cent; in general terms, one- 
third of the breadth in North Carolina, one-sixth of Georgia, about seven- 
eighths in the Gulf States, and pearly allin Florida, It is the aim of 
the planters of the lower ti+r o: Statesto have their cotton up und 
shopped out by the Ist of May, but the seedingis so extensive, the 
legire so intense for a spreed of area, that plowing and planting are con- 
tinued through the spring, much as wheat is seeded in California as 
ong as the rainy s°asen lasts. This spring planting has been retarded 
somewhat in the uplands of Alabama and Mississippi. Another cause 
of late p anting is the necessity for replanting to replace failures to ger- 
minate by reasun of wet and cold weather. 

It will be seen that the difference between this and usual seasons on 
the first of May amounted t» 18 per ceut of the whole breath in Louis- 
jana, 10 in Mississippi, 7 in Arkansas «nd 3 in Tennessee, or nearly half 
@ million acres. Southern Mis-issippi is protected by a high bluff on the 
river which makes the difference much less than that of Louisiana, 
though the whole country lying between the Yazoo and the Mississippi 
is subject wo overflow. : 

Only two-fifths of the Virginia cotton had been planted, which is five 

cent more than usual at this date. It is included mainly in a half 
ozen counties south of Petersburg, which occupy a cotton soil, which 
is a continuation of the cotton belt of North Caroliua. 
ting was three-fourths done in the latter State. It was more 
advanced than usual, one-third of the area being in ordinary seasons 
unplanted when May comes in. The early cotton has been injured in 
laces by frost. and | ate has beeu retarded by cold, wet weather. In 
ash county it is thought that 60 per cent wiil be replanted, which 
means at least 15,000 :wres. A part of the breadth of Johnston County 
will be planted over. Some correspondents note a decrease of 
area, uthers an increase. 

Although the spring is two weeks earlier than usual in South Carolina, 
the cotton is by uo means advanced in proportion. Recent cold weather 
has been unfavorable, and cut-worms have injured the stand. Per- 
centage of area already planted, 85 per cent, instead of 87—in average 


ears. — 
7 Planted in Georgia, May lst, 86 per cent, instead of 83. Chopping out 
has been commenced on early fields. Many reports announce decrease 
of area to be planted. In Bibb County ‘“ cotton forthe first time in 
n years is cousidered a tecondary crop.” It is mentioned in sev- 
instances that commercial fertilizers are less used. The crop is 
mainly planted, the stand is generaily good, and the plants looking well. 

In Alubama planting has been delayed somewhat by wet weather, yet 
a large part of the areais up, some of it chopped out, and cultivation 
commenced, The nights have been too cool for rapid ad, ancement. 

Planting tas been retarded in the uplands and pine woods of Missis- 
sippi by rains. and long held in abeyance on the Mississip;:i bottoms by 
the overflow, so that 75 instead of 85 per cent of the breadth proposed 
is yet plunted. The temperature has been too low aud moisture too 
abundant for the best appear: nce of cottaun fields. 

Louisiana has, of course, suffered most from the overflow. Thereisa 
deficiency o! about one-fifth the area that should have been planted by 
the first of May. which is usually about vuine-tenths of the whole 
acreage. In sevcral counties very little cotton has been put in at the 
date of return. In some counties that which was planted in March 
peguares replanting. 

our-fifths of the cotton of Texas planted—lecss than usual on the first 
of May. Dreught has prevailed in the South and West, and many plant- 
ers have been uvable to plow their lands im season for early planting. 
The correspondent in Colorado County says: “Planting is suspended un- 
til we getrain.” It is said in Gregg that “the late frost injured the 
stand.” That which is up and cultivated is generally looking well. 

The first stand was at wany points killed or injured by frosts in Arkan- 
pas. There is more or less replanting in progress, and in the overflowed 
district planting was delayed for the subsidence of the waters. 

Tennere o planting is nearly all in the usual state of forwardness, 
looking fairly well. except where injured by luw temperature and exces- 
give moisture in svils not well drained. 

The acreage of cotton will be reported on the first of June. 


Exuson & Co.’s CiRCULAR FOR May.—We have this week re- 
ceived Mr. Ellison’s circular dated May 9, and we give it below: 


CouURSE OF THE LIVERPOOL MARKET, APRIL 13 To May 9. 


Our last report was dated April 13. Since then the market 
has been almost uniformly quiet with remarkably few and 
unimportant fluctuations in prices, but with the general ten- 
dency in favor of buyers. The fear of a “squeeze” in the 
autumn has caused spinners to operate pretty freely, but the 
demand has been just as freely met owing to the increasing 
stocks here, and to the continued development of the Indian 
supply. The lowest prices were teuched on the 4th inst. 
namely, 6 19-32d. for near deliveries and 634d. for August’ 
September futures. Since then there has been a recovery of 
1-32d. to 1-16d., at which the market closes steadily. 

Surate, although they have been in fair demand, kave been 
so freely offered that prices are about 1-16d. lower on the 
month. Brazils are also partially 1-16d. easier. Brown Egyptian 
is 44d. higher; white is unchanged. 

The following is an account of the principal fluctuations in 
the price of Middling Upland on the spot and for forward 
delivery during the month. The fractional quotations for 
*‘fatures” are given in the 64:hs of a penny :— 
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Apr. | May | June| July | Aug. | Sept.| Oct. 

1882. Spot. | May. | J’ne. | July. pom Sept. Ort. Nov. 

April 18 .......... 614g | 652 | 64416491653 |657|648| .... 
ae!) EE 6llig | 645 | 646 | G51 | 656/661! 650! .... 
ry; Ui enenastne 65g ---- | 638 | 640 | 644 | 648 | 642 | 630 
ie aloes 65% | ....|6401 64416481652 | 644! 630 





CouURSE OF THE MANCHESTER MARKET, APRIL 13 To May 9. 


For a fortnight after the issue of our last report the market 
was uniformly dull, and prices gave way about 44d. per Ib. in 
the medium counts of yarn and 136d. per piece for the current 
makes of shirtings. Subsequently the reduced steam freights 

o India caused a number of orders to be given out in anticipa- 


eee 


tion of the improved demand which is expected in June; and in 
this way a rather large business was done, though without 
leading to any general quotable advance in prices, the demand 
being freely met at previous rates. Most sellers, however, 
having either materially reduced their stocks or being fairly 


under orders, are now asking more money, and market closes 


steadily. 
MOVEMENTS DURING THE SEASON OCTOBER 1 To APRIL 30. 


The deliveries to English and Continental spinners during the 
first six months of the season compare as follow with the figures 
for the corresponding period of last season :— 





— 























Great Britain. Continent. 
1881-82. 1880-81. 1881-82. 1830-81, 
No. of bales.. 2,078,060 1,876,390 1,729,070 1 
Av.weght (Ibs) 433 "453 $s wns 
Tot.wght(lbs)| 903,956,100} 850,004,670) 740,040,960 729,503,700 
Bales of 400 
ae 2.260.000} 2,125,000 1,850,000 1,824,000 





The average weekly rate of consumption in Great Britain we 
estimate at 70,000 bales per week for this season against 68,000 
last season, or a total of 2,100,000 bales against 2,040,000 bales, 
For the whole of last season, as shown in our autumn annual, 
the Continent consumed an average of 56,840 bales per week : 
say 55,000 to 56,000 in the first, and 58,000 to 59,000 in the sec- 
ond, half ; part of the increase in the second half being occa- 
sioned by the use of very low graded and exceptionally wasty 
American. In October we estimated the requirements of the 
current season at 59,000 bales per week, but as (in view of the 
prospects of a less wasty American crop) many people thought 
59,000 bales too large, we adopted 58,000 bales for the first half. 


It is possible, however, that after all the quantity used may 
have reached 59,000 bales, in which case the total used in the 
first thirty weeks of the season would be 1,770,000 bales 
against about 1,666,000 last season. 

On the basis of the foregoing estimates, the movements for 
the thirty weeks of this season and last compare as follows, 
in bales of the uniform weight of 400 lbs. : 





Great Britain. 
1881-82. | 1880-81. 


27,000 


Continent. 
1881-82. | 1880-81, 


25,000] 240,000] 112,000 
2,260,000! 2,125,000] 1,850,000!1.824,000 
2,285,000/2,152,000|2,090,000! 1,936,000 
2;100,000|2,040,000) 1.770,000! 1,666,000 


185.000} 112,000) 320,000' 270,000 


The estimated consumption in Great Britain last year includes 
the extra takings discovered on counting the stock in Liver- 
pool. Itis thought that the corrections will be smalier this 
year than last, owing to the diminished direct business done 
by spinners; but whatever deficit may be discovered in taking 
stock will have to be added to consumption. In this way it 
od be that the average rate for the year will exceed 70,000 

ales. 

Since the Ist Oct»ber English spinners have, as shown above, 
added 160,000 bales to their surplus stocks against 85,000 last 
season; while Continental spinners have added only 80,900 
bales against 158,000 last year. At present English spinners 
hold 73,000 bales more than they did twelve months ago, and 
Continental spinners 50,000 bales more. The excess on the 
Continent is entirely in Russia, Spain, and Italy, with a little 
in Austria. Most French and German spinners hold less, but 
some are said to hold rather more, than they did a year ago. 
The stocks in the hands of English and Continental spinners 
are 240,000 bales larger than at the opening of the season, and 
366,000 bales larger than at the end of September, 1880, so that, 
in case of need spinners may, during the coming twenty-two 
weeks, take 366,000 bales out of stock against only 240,000 in 
the same period last season. 

PROSPECTS. , 

Time proves that the view we took of the cotton outlook in 
January was the right one, and, spite of the dishonest manner 
in which our statistics and arguments have been misquoted and 
perverted by interested parties, events have vindicated both 
the accuracy of our figures and the correctness of our diag- 
nosis of the market. A New York critic states that in October 
we said that “the world required an American crop of 6%4 to 
636 millions to get along comfortably;” and yet he knows that 
we never said anything of the kind! What we said was that 
under certain circumstances the world would require 6,215,000 
bales; but we went on to show that such a crop, besides giving 
an increased consumption of 4,000 bales per week for Europe. 
and 2,000 bales per week for America, would leave untouche 
the enormous stocks with which the season commenced. We 
said, moreover, that “if the stocks were reduced to the level 
touched at the close of September, 1880, there would remain 
481,000 available for consumption, in which case an AmericaD | 
crop of 5,734,000 bales would suffice for the probable wants of 
the world;” and we also gave a table which showed that if the 
stocks were reduced to the level touched at the end of Septem 
ber, 1879, there would remain 815,000 bales available for con 








Surplus stock, Oct. 1 .......... 
Deliveries to Apiil 30.......... 
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a’ 7 2, 1882. ] | 





r a Pat 








crop, 


also became 


for spots an 



































THE CHRONICLE. 611 
ae 
suffice! Finally, we stated that, with such a supply as 1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77. 
we then contemplated, ‘‘ whatever fluctuations may take place 
in the course of the season, —_ out of the varying moods Tot. Ap.30]4,4%8,235 5,359,356|4,633,867 4,307,97|4,099,750/3,834,786 
of public opinior, the average ee. rather —_— t - over May eda — Beat _ 2,575 4,145 2,013 
t of the previous season.” which was 6/4d.; so that our sees 01% 6,454 2,707 3,561 
ale not only belies our statement in respect of the American| “ 3---- 3,235 7,496) 4,642) 2,455 7,161 1,675 
put also suppresses the important limitations which} “ 4---- 3,916 7,317 4,633 8. 2,03 4,512 
accompany that statement. He still more grossly misrepre-| “ 5.... 9,482 4,854 4,696 4,854 8. 2,032 
gents what we said about the Egyptian crop; and he omits to| “ 6.... 3,759 6,798 4,017 3,936 5,164 8. 
note that, in view of the uncertainty which surrounded the| “ 7.... 8. 6,174 4,282 2,726 4,062 5,243 
matter, we estimated that India would supply only about 60,000} ‘ 8.... 5,102 8. 4,366 2,439 3,851 4,187 
bales more than in the previous season, and that the Brazils} “ 9... 5,814) 10,882 8. 2,621 4,257 2,435 
would give no increase at all. “10.. 3,176 8,079 7,180 1,953 4,886 1,794 
At the close of the year it became clear that the American; “11... 2,125 5,541 2,430 8. 2,925 3,575 
crop was going to be smaller than we had contemplated; but it} “12... 5,875 7,036 4,197 3,998 8. 2,489 
clear that India would send at least 300,000 0r| “13..: 9,501} 11,438 3,573 4,211 4,324 8. 
400,000 bales more than had been calculated upon; thatalarge| “ 14.... 8. 5,214 2,890 3,161 3,390 4,167 
excess would also be received from the Brazils; and that the| “15. 3,587 8. 3,150} 1,771) 3,619] 2,644 
t markets of the world held much heavier stocks of goods} «16... 4,913| 9,045 8. 4,803; 3,232) 2,075 
n had appeared in October, and therefore that consumption | «17... 3,402 8,681 6,630 2,718 2.607 2,895 
was more likely to be checked than materially increased,| «18... 2,061 6,311 3,368 8. 2,703 3,634 
especially as prices, instead of being under 6/éd., were at 674d.| «19... 4,055} 5,199] 5,658] 4,074 8. 1,304 
at 7d. for distant futures—in short, that the| «99. 1,727] 7,965} 2,612) 4,097] 4,140 8. 
whole situation was completely changed; and yet our critic) «9, |. 8. 7,026 5,096} 2,759| 2,696) 2,927 
uld have us, in forecasting the probable future course of the| « 1 541 
wo . . 22.. 2,914 8. 2,78 1,54 2,915 2,756 
ket, altogether to ignore the fact that in January we had| « - 
market, a) - , : 23... 2,522 10,770 8. 1,484 2,129 894 
to deal with an entirely different set of circumstances from| « 9 7: 
- , weeing 24.. 1,663 5,583 5,911 2,733 5,149 {1,843 
those which — themselves for consideration in October. | « 95 1.447 6.644 1,999 8. 3.053 2.385 
As to the American crop, we all along expressed our inability} .. 5. 4 : : 
: : : - : : 26... 3,708 5,068 4,913 3,913 8. 1,171 
to estimate its extent, owing to the widely divergent views 
expressed by correspondents, all equally honest and trust- | Total..... 4,533,846|5,523,539 4,731,285|4,379,254) 4,180,942/3,896,997 
worthy. We denounced the preposterously high figures with | Percentage of tota! | 
which some people opened the season, and we ridiculed the | port rec’pts May26 94°03 9459!. 98-47 96 21 96°50 


ually preposterously low —— with which the same and 
other people deluged the world in the autumn and winter. At 
one time we thought that the crop would reach 6'4 millions, 
and in December we calculated upon 5,700,000 to 6,000,000. 
We willingly admit that the yield has fallen short of what we 

ted; but one authority, who ran the gamut of estimates 
all the way from 7,750,000 down to 5,100,000 bales this season, 
and was 500,000 wrong last season, ostentatiously claims to 
have been correct in both! This same authority expressed his 
surprise that spinners were not extensive purchasers at 694d. to 
"d. per lb. while they had the chance! The adoption of such 
apolicy as this would have driven prices up to 734d. or 736d. 
per Ib, and then would have followed the judgment. We 
thought that, in view of the enormous and undigested produc- 
tion of goods during the past two taper it was better for con- 
sumers, before they bought largely of cotton at 634d. to 74., 
first to ascertain for a certainty that the crop was an excep- 
tionally small one, and then to satisfy themselves that, small 
as it might be, it was not large enough, along with other sup- 
plies, tomeet their full requirements. Fortunately for them- 
selves censumers adopted this policy; and in January we 
showed that an American crop of 574 millions was amply suffi- 
tient to meet the wants of the world. 

Asiothe probable future course of the market, we have 
really nothing new to offer. So far as the present season is 
concerned, there is plenty of cotton, and spinners may take it 
for granted that there will be no “ corner” in the autumn. If, 
later on in the year, prices advance it will be owing to bad 
accounts of the new crop, and it will be time enough to talk 
about tham when we get them. Meanwhile, we do not look 
for much more important fluctuations in prices during the 
immediate future than have been witnessed in the course of 
the past few months. 


Compakative Port Receipts AND Dairy Crop MovEmENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1881, has been as follows: 


—— 








Year Beginning September 1. 
1880. 1879. 1878. 1877. 


425,770| 458,478] 333,643] 288,846] 98,491 
837,349| 968,318} 888,492) 689,264) 578,533 
951,078/1,006,501| 942,272] 779,237| 822,493 
933,440) 1,020,802] 956,464} 893,664| 900,119 
543,912} 571,701! 647,140; 618,727) 689,610 
“91,992, 572,728) 447,918| 566,824) 472,054) 
257,099} 476,582) 261,913] 303,955) 340,525} 182,937 
147,595) 284,216) 158,025} 167,459| 197,965} 100,194 
Totalyear\4,438,235 5,359,356 4,638,867] 1,307,978) 4,099,790|3,834,786 

of tot. port 


a 


1881. 


a 





1876. 


236,868 
675,260 
201,392 
787,769 
500,680 
449,686 




















91°23 92°74 











96°86 94°34 94°96 





Thia Statement shows that up to April 30 the receipts at the 
mse year were 921,121 bales less than in 1880-81 and 
tothe bales less than at the same time in 1879-80. By adding 
a oo totals to April 30 the daily receipts since that time 


be able to reach an exact comparison of the movement 
different years. 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 989,693 bales less than they were to the same 
day of the month in 1881 and 197,439 bales less than they were 
to the same day of the month in 1880. We add to the table 
the percentages of total port receipts which had been received to 
May 26 in each of the years named. 


Inp1a CoTTON MOVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Cz ‘\cutta, Madras, Tuticorin, Carwar, &c. , 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We first give the Bombay statement 
for the week and year, bringing the figures down to May 25. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 









this week. since Jan. 1. 


Conti- 
nent. 




























Conti- 
nent. 





This Since 
Week.| Jan.1. 










Total. Total. 





1 4 

According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 32,000 
bales, and an increase in shipments of 8,000 bales, and the 
shipments since January 1 show an increase of 437,000 bales, 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 

GALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE,. 









































Shipments this week. | Shipments since January 1. 
Year. Great | Conti- Great Conti- 
Britain.| nent. | 74!- | Britain. nent. Totas. 
aii cade etic Ee - dibienis 197,000 | 101,000 | 293,000 
§,000 | ...... 5, 130,000 60,000 | 190, 
1880........ 7,000 | 4,000; 11,000 ' 156,000 52,000 | 208, 
a 9,000 | 6,000; 135,000; 101,000 69,000 | 173,000 


























The above totals for this week show that the movement from 
the ports other than Bombay is 5,000 bales Jess than same 
week last year. For the whole of India, therefore, the total ship- 
ments this week and since Jan. 1, 1882, and for the corresponding 
weeks and periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


























paeet 1882. 1831. 1820. 

to all Europe | This Since This Since This Since ° 
Jrom— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 

Bombay.... ... 64,000 1,007,000] 56,000] 570,000] 61,000] 603,000 

Aliother p’ris.| ...... 298.000] 5,000] 190,000] 11,060] 203,000 
Total ...... 64,000'1,305,000| 61,000} 760,000! 72,000] 813.000 











This last statement affords a very interesting comparison of th 
total movement for the week ending May 25 and for the three 
years up to date, at all India ports. 


ALEXANDRIA RecgrpTs AND SHIPMENTS.—Through arrangements 
we have made with Messrs, Davies, Benachi & Co., of Liverpoul 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 
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Anca oS” | (1881-82. 1880-81. | 1879-80. 
Receipts (cantars*)— or 
This week.... 2,000 5,000 | 1,300 
Since Sept. 1! 2.824.720 2,752,000 |! 3.201,000 
This ; Since || This | Since || This | Since 
week. Sept. 1.| week. |Sept. 1.|| week. Sept. 1 
rts (bales)— | | 

Liverpool.........| 1.509/239,200 | 1,000/230,750 | 3,000 286.000 
To Continent ........) 500,170,371) ...... 139,632)| 1,200) 171,714 
Total Europe...... 2,000'409,5704 1,000!370,382'! 4,200'457.744 


* A cantar is 98 lbs. 
This statement shows that the receipts for the week ending 
May 25 were 2,000 cantars and the shipmentsto all Europe 
were 2,000 bales. 
MANCHESTER MarkeT.—Our report received from Manchester 
to-night states that the market is steady, and that prices are 
unchanged. We 
previous weeks’ prices for comparison: 


give the prices of to-day below, and leave 
































1882. 1881. 

Cott’n Cott’n 

32s Cop.| 8% lbs. L| 328 Cop. Sq Ibs. : 
Twist. | Shirtings. | gplis| Iwist. | Shirtings. | dyids 

. d. ia. ad. 8. a, d. im a 2. 4.1. 
Mch24|99;4@10%'6 71208 0 | 6liyg\ 9 @ 9716 7107 9 | 634 

* 3119716010316 6 @8 0 | 653 | 9 @ 97%6 71307 9 | 6 
Apr. 7|97;.210136 6 @8 0 | 653 | 9 @ 9%16 9 @8 O | Glig 

% 14| 99010 |6 412710%| 61116, 9 @9%6 9 @3 0 | 6 
“ 21 9%@10 (6 4%2@7 9 | Gillis) 8% @ 96 5497 819) 51516 
“ 28] 939010 |6 41907 9 | Glligi 853 @ Olas 519@7 Blo! 515i¢ 
y 5| 993010 |6 4%2@7 9 | 653 | 853@ 9196 5la7 89\ 5% 
“"19| 933@10 |6 41207 9 | 653 | 853@ 9216 519@7 Slo) 5% 
“ 19] 93%3@10 |6 419@7 10%2| 653 | 853 @ 91916 5a7T 8\e| 5% 
« 26] 933010 |6 4190710%| 653 | 853 @ 94916 5i9@7 81a) Slate 





THE FoLLOWING ARE THE REecEIPrs oF Cotton at New York, 
Boston, Philadelphia and Baltimore for the past week, and 
since September 1, 1881: 












































Receipis New York. Boston. Philadelphia.| Baltimore. 
from— | This | Since | This | Since | This | Since| This | Since 
week. |Sept. 1.| week. Sept. 1.| week. Sept.1.' week. Sept. 1. 
NE GOON oo ccnc)  cocnedl “ecosdel vsecve] cosse fprere. 
xas....| 460 118,431) ..... etn paleo Piercy Revo 
Savannah| 1,844'236,010| ......| 36,907 39 31,016) 985) 70,666 
CD aii icehe del somnedl’ tcogpes PT cageeel egpbesl beenbdl .. Geeces 
Florida. .| ...... PE scnene EE tiie udnieel deacon "naked 
B.Car tinal 2,978'168.527) .2202.|  ccccce| cocccs| coccce 630) 23,867 
Mita!  565| CB.806) .2....; ooc-| coos.) acces. 26) 18.986 
Virginia..| 1,093 180,495) 477) 53,078, ......| ...... 302) 79,132 
North. pts} ...... per OP Tg YT) pees eeeset ieee: 5 
Tenn.,&c.| 897,157,301) 1,924'215,198) 3,121/70,537| 268) 19,356 
Foreign .. 49) 3,545] ...... | ssenth alavéel wiedus jodetd'’ wthecs 
Thisyear.J10,286, * | 4,588 414,789) 3,160, : | 2,211/212,113 
Last yearj11,339' + | 5,649 .330,310} 2,631'73,403| 3,063/223.406 








*1,136,841. 


Sxuippine News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 


51,151 bales. 


t 1,055,413 


1 101,583 


So far as the Southern ports are concerned, these 


are the same exports reported by telegraph, and published in 


the CHRONICLE last Friday. 


With regard to New Yerk, we 


include the manifests of all vessels cleared up to Wednesday 
bight of this week: 


NEW YOrRK—To Liverpool, per steamers City of New York, 529 


To 


To Havre, 


eamer Geiser, 1,500 


i, per steamer Australian, 6.260 ...., 


avre, per steamer St. Germain, 560 
To Bremen, per steamers Elbe, 633....NecKar, 389........ i 
To Hamburg, per steamer Lessing, 275 
To Amsterdam, per steamer Amsterdam, 400 
To Copenhagen, per st 
NEW ORLEANS—To Liverp%o 


Total bales. 


Germanic, 2,218....Republic. 1,659 ....Scythia, 191.... 
Spain, 1,006....Wisconsin, 500 


r steamer Puertoriqueno, 5,067....per ship 
Alice M. Minnott, 3,836....per bark Carrier Dove, 3,408.. 12,311 


To Malaga, per steamer Espanol, 1,814....................-.. ,81l4 
To Vera Cruz, per steamer Whitney, 729..................--.. 2 
CHARLESTON—To Barcelona, per brig Pluton, 400................ 400 
SAVANNAH—To Bremen, per ship George Washington, 4,376..... 4,376 
TEXxAS—To Liverpool, per bark Maerdo, 972.................-...- 972 
To Bremen, per brig Themis, 850....- eecces orees escccoscceces 850 
BALTIMORE—To Liverpool, per steamer Hibernian, 1,164........ 1,164 
To Bremen, per steamer Leipzig, 1,487................--....-- ,A87 
BosTon—To Liverpool. per steamers Atlas, 1,298....lowa, 2,525 
pcos: GOO ccc cove scepccccnes cpecoccesece secccccccs - 7,423 
PHILADELPHIA—To Liverpool, per steamers Lord Clive, 2,0v0 
Sai, Ree Occcccasencocvcoeseoecses Secccnenecoooncscoooses 3,500 
BOCR .cenccedsen Soccccccs cocccccccccowecpece cosecccecccocccecces 51,151 


The particulars of these shipments, arranged in our asual 
form, are as follows: 





Liver- dé Ham- Copen- Barce- 

pool. Havre. burg. hagen. lona. 

New York... 6,103 560 1,297 1,500 ...... 
rn. Gop REBEL ccccce seence cocses 
Di.  ccccs eeesece eeeane ©260e 00 
DEEN ss céchee covcecs Gane “eachée . sacéus 
a as sasece in dstings . sneeie 
Baltimore.. 1,164 ...... RST asacee , weenee 
Boston...... DE Geese: gent webene donde 
PhlinGelp’a 3,500 ncccce ccccce cocese ccccce 
Total... 25,42712,871 8,010 1,500 400 


Included in the above total from New York are 


Amsterdam. 
Below we give all news received to date of disasters to vessels 

carrying cotton from United States ports, etc.: 

PUERTORIQUENO, steamer (Span.) At 3:50 P. M., May 17, two bales of 


eotton were hoisted on board steamer 


Bremen 


Mal- 
aga. 


1,814 


729 51,151 
400 bales to 





Puertoriqueno (Span.), 


loading at New Orleans, and were about to be lowered into the 
hold, when they were found to be on fire. They were immediately 
put back ou the wharf and the fire extinguished with slight damage, 


| 





Rio GRANDE, steamer. from Galveston for New Yor 
fire and sunk at the Delaware Meieereneer’ Sifore te 


on 


was raised and arrived at New York May 19. 
Cotton freights the past week have been 4s follows: 


The Rio 


—— 
Grande 









































































































































Satur. | Mon. Tues. Wednes, Thurs. | Fri. 
Liverpool, steamd.| 130215 | 48231 | 18@3yg |332@1leq 339 @11 pq, 7¢4@3;, 
Do sail...d. mAP © odes saith anes oe i ” 
Havre, steam....¢./5)g-1139"|5¢-1!39*/514-1139"| 1139 @ 3g* 1190 @ 33° 11390 de 
Do sell... ...€. sane Sees owns Suse oled i 
Bamen, steani. .¢c.; 5; ,* 516° 514* 516° 514" Eig" 
Do Bail.....¢. — Shine wee oainal deste Bi 
Hamburg, steam.d.| %4@5)¢°| 4@>16"| 4@ 5169") 4O>16)°| 4519") Yad, oe 
Do sail...d. eee eee eeee sees eees ce 
Amst’d’m, steam.c.| 4* 14° 14* 14* 14" ye 
Do sail...d. eee eeee ceee eeee “ee6 ee 
Baltic, steam....d */P16-Mea" 316-1594" /316-1344*|316-13¢4* 316-13 ¢4* 316-13, 4: 
xr see OT. emne anne ones cone | sees | pm 
* Compressed. 
LIVERPOOL.—By cable from Liverpool, we have the following 
statement, of the week’s sales, stocks, &c., at that port: 
May 5. | May 12. | May 19. | May 26 
Bales of the week........ bales.) 63,00(} 75,00C] 68,000) 71,000 
Of which exporters took .... 8,80€| 13.00C} 11,000) 8500 
Of which speculators took.. .700 3,700} 1,800} ‘2009 
les erican ...... hepeaemneidia 40,000; 47,006 2,000} 48.000 
Actual export...............s-- 3,700} 11,00C} 14,000) 13/500 
Forwarded........ .. tide eceaninn 15,500 3,500 18,000; 10,000 
Total stock—Estimated........ 990,00C} 986,000} 991,000! 929,000 
Of whica A nerican—Estim’a| 632, 622,000} 609,000! 613’ 
Total im of the week......| 105, 79,000} 92,000} 81,000 
Of which American. ........ 59,€ 0,000; 39,000! 60,000 
Amount afloat..... ............| 446,( 436,000! 420,000! 405. 
Of which Amerivan. ....... 181, 133,000] 170,000) 130,000 






































The tone of the Liverpool market for spots and futures each day of the 
week ending May 26, and the daily closing prices of spot cotton, have 

















heen as follows: 
Spot. Saturday; Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market BR pnd at ess Good Active 
; ’ “ emand | demand 
12:30P.M §| changed. supeiied. freely met freely met aunt. om. 
¥id. Upl’ds 6916 6916 6916 6916 69 6 
id.Orl’ns 6% 6% GO% 6% 6%" Glye 
Sales.......| 10,000 10,900 12,000 12,000 15,000 | 10,000 
Spec.& exp. 2,000 2,000 2,000 2,000 3,000 2,000 
Futures. —_ 
Market, a In buyers’ In buyers” 
12:30 P.M. \ Firm. Steady. my avor. Firm. Cover. 
Market, ¢ Barely Shade [Sellers at) omer 
5 P. M. Firm. Dull. | steady. | firmer. | acres an. free.” 























The actual sales of futures at Liverpool for the same week are given 
below. These sales are on the basis of Uplands, Low Middling clause, 




















unless otherwise stated. 
SATURDAY. 

Delivery. d. Delivery. d. Delivery. d. 
May-June ..... ...626,.4 | Aug.-Sept .....-. ae | May-June.... ....637¢4 
June-July.... ..637¢4 @4t5g4@46e, | June-July... ......633g4 

@36e,@3ig4 | Sept.-Oct.... ... O64 Sept.-Oct.... ..... 64094 
July-Aug..... 0 a4 64@3%e4 | OCt.-NOV.. .-0...-- 
@te4@t2e4 | May...... ....--- 63764 
MONDAY 
iiassesed aeseod 635¢4 | July-Aug......... 64l¢e, | June-July ..... oo B35¢4 
May-June ........635g, | Aug.-Sept.. 645g4@4454 | July-Aug...... ...G4q 
June-July ...... 6 54 ; Sept.-Oct.. .......638 44 | Aug.-Sept.......--- 64344 
@3794 D355 | May-June... 6365, @35gq | Sept.-Oct.. .63% 4 O58eq 
TUESDAY. 
0 a ..-634¢4 | Aug.-Sept.. 642g, 243g, | May-June. ..... ..635¢¢ 
May-June ........ 534e4 | Sept.-Oct... 638g4@37¢4 | June-July ......-. 63654 
June-July... .... G3 e4 Oct.-Nov. .... .... 626e, | J aly-Ang 9 doce ane 
@365e455¢4 | Nov.-Dec.... ..... 624g, | June July... ....- 655¢4 
July-Aug.. .... 639 Feb.-Mar..... .... 628,, | Aug.-Sept.. 64440444 
@10g4 D594 | May..... .....-..-- 35¢4 | Sept.-Oct...... --- 
WEDNESDAY. 
0 ee 35¢4 | July-Aug.. .......649g4 | Sept.-Oct... .....-633¢4 
May-June ........ 3564 | Aug.-Sept.. .... G44 Oct.-NOV ....- +00" '64 
June-July ........ G36 54 @13 540 tg, Sept.-Oct.... .-+--65%6 
July-Aug ......... tle 
THURSDAY. 
ee 637g, | July-Aug.... ..... 6449, | July-Aug... ..---- FAD Gg 
May-June.... ....637g4 | Aug-Sept.. .-...... 48¢q | Aug.-Sept.--.--+-- 6 Ne 
June-July... 623g4@29% 4 | May-June ..638¢4@39%eq | May....-- --++++e- Vp 
July-Aug .. 642g,@43g4 | June-July.... .... 640¢4 | July-Aug.. ------- cage 
Aug.-Sept .. 646g4@47¢4 | Sept.-Oct.. ....... 64254 | Aug.-Sept.. .. -...6# 64 
Sept.-Oct.. .6494@41g4 | Oct.-Nov......... 631g, 
FRIDAY. on 
SN aid. acim aanmell 1 | Sept.-Oct.... ..... Giley | May...---- +-+0%* 64 
May-June 163994 @38e4 | Oct.-NOV........-. €30 May-June.... ---- 6a 
June-July ..64%%4@2%,4 | May-June... ...... 639g, | June-July ..69554@ ise 
July-Aug. .. 644¢,@43,.4 | Sept.-Oct..... .... 6424, | July-Aug... 6446s 
Aug.-Sept.. 645¢4@4744 
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BREADSTUFFS. 

Fripay, P. M., May 26, 1882. 
The flour market has been in much the same position as last 

week. The transactions in the main have been moderate, and 


the lower grades, more especially of winter, have 


been some- 


what depressed, though choice flour from spring wheat has 
been held at firmer prices, patents of high grade in particolat 


being strong in value, owing to their comparative sc 
receipts of winter wheat flour have been very large, 


arcity. 
and holders 


are anxious to prevent an accumulation here. The milling capa¢- 


















May 27, 1862.) THE CHRONICLE. Sa. 
ity of this country is said to have more than kept pace with the | Comparative receipts (crop movement) at same ports from 
increased yield of wheat of late years. To-day the market was | August 1, 1881, to May 20,1882, as compared with the pre- 
dull, and asa rule weak. vious three years : 

Wheat has been quiet, as a rule, for export, and the specula-| py. pis, 6486107 7,057,100 4402375 —-51313,759 
tion has been spasmodic and on the whole less active, though ila isan. ~— ; = , es : : 313,750 | 
on one or two days the transactions reached a liberal aggregate. Cant --20> WED. TEs OL st Oy Fa tad oae 70506 159 
The receipts at the West, however, have steadily decreased, oe 90,539,007 34.533.486 797 951 25.992.5 0 
and this fact, together with unfavorable weather for the crops, | Rye...c2ccc0.. 3,563,459 3149/3841 3358715 4 167°997 
caused an advance early in the week. Latterly, however, the 


better weather at the West and generally favorable crop advices 
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Total grain.... 174,731,144 212,380,848 163,272,779 189,207,702 


. ‘ : ; .| Comparative shipments of flour and grain from the same 

e caused a deeline, to which the adoption of a resolution at : 
vaieego to allow a higher grade to be delivered on contracts, met from Dec. 26, 1881, to May 20, 1882, inclusive, for four 
calling for either of the contract grades, has also contributed. — 1881-82. 1880-81. 1879-20. 1878-79. 
It is stated that only the fact that the bull clique at Chicago | Flour.......bbls. 2,818,873 = 3,294,495 = 2,010,034 = 2,698,513 
hold the bulk of stock now there prevents a serious decline. | Vkeat..... bush. 8,355,589 16,194,785 14,8: 


























\ 58 6,194,7 13,797 18,328,272 
The June shorts thought it prudent to cover early in the week, A eigenen bette tt 10537 11 : oo TOL Bot “F391 905 
but have latterly shown less anxiety; and the number of bears Barley .... -.---- Se ie ot eg 1,363,021 
is said to be steadily increasing. To-day the market was dull s sinc a iraiee sa ae 











and le. to 1c. lower ; No. 2 red sold at $1 46@$1 4634 for May, | ‘Totalgrain.... 52,045,500 57,261,923 63,353,629 54,242,474 


$1 46@$1 4632 for June, $1 30@$1 30% for July and $1 21%@ Rail shipments from Western lake and river ports for the 
$1 22 for August. The export trade was slow, notwithstanding | weeks ended : 


that the Liverpool steamship companies have latterly been _— td 8 a 1879. 


, a arr : May 20. May21. May22. May 24. 
poring oe per bushel for the privilege of shipping the grain ae i 131-490 g0116 9 ai 
ree of charge. 


. _ y 7° —456 

Indian corn has been irregular and anesttiedy hg ee Goren... poontenae 251507 53 720 496,318 1,233,910 

; , ein Tl bi apamatitie Ghiinhnene 9,54: 726,2 61,573 521,941 

and now advancing, the fluctuations ear y in the wee being easements sennerene 39748 50'203 Si'aa7 ret 

confined to a narrow range. But within a few days signs of a] Rye. l/.iieeeie oe. see ~~ 43,090 33:107 47'2830 337521 

corner on ~~ — ont sos een and peice’ — Otal...,..0. -.sec-see 979,924 1,755,217 1,437,857 2,470,084 

s have taken place at an advance of 3c. per bushel, the ; : 
transaction ncaa ae-manapaiba P oe Railand lake shipments from same ports for last four weeks: 
agreement to adjourn over Monday next as well as Decoration 


Week Flour, Wheat, Corn, Outs, Barley, Rye, 
Day making it necessary to settle contracts on Saturday. The| _ ending— __ ois. bush. bush. bush. bush. — bush. 


é 
aries ; May 20...156,112 779,639 1,021,332 665,976 39,746 126,692 
later deliveries, however, have been weak, as the receipts May 13...141,144 872.677 1.40019 355,942 44,795 130.890 
. ‘ May  6...143,383 491,988 2,195,447 376.422 39,565 24,183 
at the West show a decided increase. To-day prices suddenly | (0%) 09777124'256 5417353 2'119'663 630.751 931263 15°26> 
fell 1 to 334c., the greatest decline being for May, the remain- Np ges ee a : 
ing short interest in which is now believed to be trifling. No.2 ype Pt ar O83 $083,707 81421434 2:262'877 tet iae’sa> 
mired sold at 83/gc. for May and 79¢c. for July; the export trade | Receipts of flour and grain at seaboard ports for the week 
was small. ended May 20: a we ‘ si 
i nd wi change. is our eat, Jorn ts, Bar Rye 
Rye has been quiet a id thout marked cha ge. , Barley pe a. ; om > as Rye, | 
out of season, and malt is dull. Oats have been irregular and | New York ..... 1.367 449,922 504.507 159,696 46,350 67,447 i 
quiet on the spot, though there has been considerable business | B08t0D. ---.---. 91,297 1 en ee 


lati ices declined materially tc-day aft Montreal...-.. 14,534 165,753 43736 73.687 ie 
speculation; prices declined materia c-day after some | Montreal....... 5,786 73 7 
psa oui tenes Philadelphia... 16931 61,400 6 5 
covering of short contracts, the heavy receipts at the West | gaitimore...... 20579 42.700 49,900 1 
having a depressing effect; No. 2 mixed,sold at 585éc. for May, | New Orleans... 21,004 _ ...... 91,335 36, _- 
56/4c. for June and 54’4c. for July. Total week... 226,685 720,703 910,958 364,463 54,366 73,696 
: FLOUR. Cor. week ’81.. 173,528 2,554,647 3,940,893 446,438 41,100 101,673 


No. 2 spring...@ bbl. $3 25@ 375) City shipping extras. $665@ 700| Total receipts at same ports from Dee. 26, 1831, to May 2), 
No. 2 winter ......... 325@ 400 
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uthern bakers’ an 





Sepang cz. $09 513| tee trends... Gone g50| VOOR 0 Compare PeeoceL  re7eeo, 1978-79 
wheat extras.. @ outh’n skip’g extras. 6102 66 “Ds. “Oke “OU. “de 
- Saheew suqnsteeres 675@ 8 00) Rye flour, cuperiine... 4202 460} Flour.......bblis. 4,366,813 5,168,425 3,419,990 3,991,943 
Wis. & Mirn.ryemix. 6500 7 5U/| Corn meal— 
Minn. clear and stra’t 600@ 8 00 Western, &c....... 
Wiuter shipp’gextras. 500@ 5 
d xx : 


~~ Ou 
oo 
om 
— 
7 
. 
. 
. 
. 
 ] 
. 
g 
Phe ee nin ae tare ene Ses en ny ie AR a eben ele dente pits ried ee) aoe PN siemens ane 





390@ 450| Wheat..... bush. 10,639,199 27,133,166 22,370,034 32,310,754 
50} Brandywine, &c.... 450@ 460 —— cece oo coccece eet eg thes 0.6 beg th ey 
25 | Buckw’t flour,1lOOlbs. ....@ .... ee ° V34,1L5¢ ,374,905 8,133,895 .76 : 
rt) . Barley. ....... cece §«68, 33.392 1,935,893 1,563,669 1,389,367 = 

476,104 729,871 595,838 1,425,450 


> 2. See oY be. _ 7 > 
Sc it i Nh GRAM LE Sp See ee ene ae 


0 XX and X... 6000 
a tees, ensdiinietin 7 73@ 











“apring a lerain .... 37,138,203 73,405,250 83,303,717 85,902,266 
Spring.per bush. $115 @1 36 Mixed............ 59 @ 62 Total er 5 7 «85 3 
23 


Spring No. 2..... @1 35 aera 62 @ 67 The visible supply of grain, comprising the stocks in granary E 
Red winter... .. 122 @148 No. 2mixed..... 59 ® .... inci i - 
: Red winter, No.2 146 2146%| No.2 white... Slee 63” | % the principal points of accumulation at lake and seaboard f 
gear igeties 130 @144 | Barley— ports, and in transit by rail and water, May 20, 1882, was as ' 
Corn—West. mixed 73 @ 83 Canada No 1.... DB .--- | fol] . F 
West. mix.No.2. 8322 S84%| Canada bright... 1 @ ..., | LOMOWS: i 
Western yellow.. 90 @.... State, 4-rowed... 1 @115 Wheat, Corn, Oats, Barley, Rye, { 
Western white... 91 @ 92 State, 2-rowed... 1 Te” ecu In store at— _ bush. bush. | bush. bush. bush. 
Southern white.. 95 @l1 00 Barley Malt— New York eceecce . 1,545,081 1,024,965 140,255 467 128,52 i 
Southern yellow. 90 @ Canada .... ...... float (est.) 423,000 460,000 121,000 ...... 30,000 i 
j 


ry 
SC bor 
Uoow 


Rye—Car lots...... 88 @ 90 State, 2-rowed... 100 @108 | Albany......-.... 8,700 45,000 16,700 ...... 89.600 
Boat ioads.. ... 91 @ § — * = Buffalo........ ecco | —- 359,874 87,410 9: 
Peas coco OE Cite) Ringe Sapwes... nh | ia... ** 2,637.110 1,556,696 117417 45.223 1407472 
(From the “* New York Produce Excha:vje Weekly.) Milwaukee. ..... a 810,287 40,217 8 a . 
Receipts of flour and grain at Western lake and river ports | Duluth...-.-..-- a ae. ey Pee 
for the week ending May 20, 1882: SD ikon coanee 102:286 22125 10,503 2,138 3,212 £ 
Oswego........c.. 50,000 60,000 ...... 56,000 123,000 
Flour, Wheat, Gorn, Oats, Barley, Rye, | s+ Louis ©78.111 295,268 24.177 2/560 53,300 
bbis. bush. bush. bush. bush. bush. Boston sebiuaadraneeeid 4:3 . = 4 =9- 
At— (196 fs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 108.) | moronto 7” * a 47'3h 
Ghicago 43.223 24,154 920,086 351454 dhdtt 15,264 | wontroal +4 . . of 
aa 55,226 48:4170 35.990 23,030 21,110 6,540 | Montreal ......... 4 aa 1 
Toledo ......... 326 152,841 42.679 6,977 3,200 458 |Shiladelphia..... 92.007. otro, ists72 46-2174 is0088 
Detroit..-...... > i geeaeillie: —  GRet <- ~Tlnabeadeetesenien [ndianapolis...... 179,900 78,000 12.700 oy 
Bt. Louis...-272 29;110 150,109 205,290 126.310 7.275 _ 1,071 | Kansas City...... was ten ee 
rk eee cease 2,1 10 4,073 136,500 85,3 30 13,250 13,000 Down Mississippi. 1 999 33,720 4. 1 36 elie | Sn 
4 2500 G5,h4S werree severe seees + ssseee Ontall..ee.-e--- 351,354 | 623,003 603,412 39,746 45,090 
Total .. ....137,939 497,200 1,371,633 609,953 92,041 36,353 | OU lake........... cieanD 1s17000 2588 5636 98°000 
Same tins “$i: 203,516 $34,087 2/400,787 1,820,081 113,271 32,107 SSR 6205-.<0- Clearer Seen ee ee 
otal receipts at O . 26, 1881 May 20, | Tot. May 20,’82. 9,894,224 8, 189,701 999,119 
1882, inclusi pts at same ports from Dec. 36, 1981, to May 20, Tot, May 13,’82. 10,208,831 8.551.281 1,873,675 264,406 1,003,016 
~, Inclusive, for four years: Tot. May 6, ’82. 10,313,806 8,897,941 2,063,033 414,445 1,092,785 
881-82. -81, 8 e7g.7q. | Tot. April 29, ’82. 10,577,543 8,407,2: 9. 309,185 1,092.75 
: Flour... .. bbls, 3.001.303 3.382.070 3,559,583 3,565,191 Tot, Avril 22,82. 10,809,461 8,319,520 2,222°947 644,084 "941,298 
ae | ais rs Tot. May 21, ’81. 16,561,330 11,233,009 3,721,218 737,502 267,557 
a h. 2 = F 5 - 5 —_— ee : . 
Corn. * eae aaogaoe tyes 31197:999 5 011369 The following statement, prepared by the Bureau of Statis- 
nee see sees wens 14,723,822 12,403,960 1 032,578 | ties, will show the exports of domestic breadstuffs from the 
OY seeeenneeee 4,341,403 3,484,017 262,426 ,138,846 | yndermentioned customs districts, during the month of April, 
ii: SO0,0C4 687,050 S34,419 1,211,654 | 4999 and for the ten months ended the same, as compared 
= grain 
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sees 64,892,929 66,917,964 82,571,490 67,080,440! with the ccrrespending months of the previous year: 
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ew Haven, 


1882, being as follows: 


Barleyv— 

Bushels 
Bushels 
Va 


Barrels 


1882 .... 
1881 .... 


Total 
April, 
April, 


$ 
$ 


Milwau- 
kee. 


21,000 


379,010 
352,994 


Poruand, Kichmond and Willamette, the details for April, 


New Port- Rich- Willa- 
Haven. land. mond, metle 

a 212,743 
edie  @eebes- <neibes £12,301 
dn ‘nine 11,288 29,257 
i a ES eee 82,284 188,016 
eines . Saidinnias 82,284 400,317 
4,600 329,012 92,567 242,924 


57,107 212,422 1,391,451 5,890,974 
43.565 1,255,433 1,430,901 2,053,219 








THE DRY GOODS TRADE. 


FRIDAY, P. M., May 26, 1882. 


The dry goods trade has continued quiet the past week, and 
the condition of the matket has not materially changed. The 
demand for seasonable goods was spasmodic, irregular and 
light in the aggregate amount, both jobbers and retailers 
having governed their purchases by actual wants. Some few 
large transactions in summer dress goods, Kentucky jeans, 
&c., were stimulated by exceptionally low prices, and a slight 
impetus was given to the demand for certain makes of ginghams 
by reduced quotations, but otherwise purchasers were almost 
wholly of a hand-to-mouth character. There was a moderate 
influx of package buyersfrom the West and Southwest, who are 





— : ——. 
S329 BRPPSs SP res \eee3 gree geees | about ready to begin operations for the fall trade, but they have 
ESES 255 {Bee SEES, 33 ith for the most part bought very sparingly as yet, because of the 
Ai ae =5= Zoe5 A eee r§P 5870882 - uncertain, though generally favorable, reports about the 
cosy : SP beg: § SS'39: 8:5: 8989: f g | growin a 20d n which the future of business go | ely 
BEEP: Pitt ee. Ee BEES: 233 SB: a depends. The jobbing trade has ruled quiet, owing to the fact 
; B hairs : , 33% ga: 34 44 tee eee Sees. that retailers have not yet been enabled to reduce their stocks 
Seaeiiiiiiisii: 2 2 me : Pitiitiiit|] & |tothe replenishing point because of the backwardness of the 
Dawes s esses sss Oe rssss sis season. 
a2; ESS ee Seeee. ~~: BASES FSer . Domestic Corton Goops.—The exports of domestic cottons for 
Pees ps bitshiit: BY riiisirist:|] gg | the week ending sy he were 3,165 packages, including 1,398 
Pees ssssscssiss wwii ie iiii.iiii} # |to China, 1,049 to Great Britain, 343 to United States of 
| eee eee ee ee Colombia, 111 to Hayti, 82 to British West Indies, 63 to Brazij 
eg ees sf SS sss 38 Dei srt stsssaae 54 to Argentine Republic, ete. The tone of the market has 
meres £22.3-5-8 3 $3 § + a a i ee — ped quiet, but — = Fag ao desirable plain and 
metor SSeS Te colored cottons were mostly steady, and there was no pressy 

‘'s fy ~~. 2 wo & re 
Merb et ri:ipines Op ms % on the part of holders to force goods — unwilling buyers 
ves re ES Se ee 5 om considerable yy low-grade bleached goods were 

Swoe to mib Tomine i ete LT} made by means of slight price concessions, but the bette 
ae ntateoce tis ~ > SESE GES : qualities ruled steady. Brown goods are unchanged, save in 
SOSH  R Peneoems i > |< | the case of light weights adapted to conversion purposes, which 
NeeM—|: | chOn—Howx|” Srl s Sat «<ctce are a trifle easier. Cotton flannels are closely suld u 
~~ CH ee DI. & e- Aas Aaa ec = Lo He OO ~) > 8 © mj’ 6 . 2 . . y. ° Pp to pro- 
= e y ot ts a eb duction, and large shipments of these goods will be made 
por - a Re jews A 5. shortly by buyers for interior markets. Colored cottons were 
Oui Dowanes_ tele ap uiet in demand but prices remain steady in leadin k 
m= to O10 WAODwWMc] = ¢ i) : ‘ : : & makes. 
MOB + & SMASUCNIS oo le rint cloths were quiet with a drooping tendency, sal 
tees]! ? oO Suporte |e Teo Se i wotwraelS | & | extra 64x64s having been made at 3% | = per 4 1 “" 

~ : » ~~ >> & si w x $$ ‘ ~~ ~ 3 — ~ ~ z e © e cent an 56x 
SSes': BESEEZEse wiott opens ot} | & | 60s changed hands at 3 5-16@3%c. Prints were mostly quiet 
- Am nol & | 2etZl: SSoeS2eSsss| | § | and ginghams were in irregular demand and unsettled, Ken- 
Sees} | 3 eae 3 ae q | frew ginghams nag | been og wel reduced to 10c. per yard 
eg ERE RR Cg = jis: 3 Domestic WooLEN Goops.—It has been a ver i , 
mmol: to | COeomeHlS | S lowe - mols isi. Y quiet week 
Sec: wes: Catoesl | 8 ISS24. <8 bec =|* | in the woolen goods market as regards new business, but heavy 
OPED es ne S [HEER|! GH mr ee OHO! 3 clothing w-olens continued to move in fair quantities, on ac. 

Sino OU) ot ele | & |rocel: scortocmonel vount of kack orders. Spring woolens were duil in first hands, 

12SSs. fb - Sascwcis| 2 <P... > |g | and the jobbing trade failed to realize expectations. The eloth- 

Reus: wa Sweacad OMS ce ox|3 |& | ing trade was disappointing in voiume, and the demand for 

Jcanol: wae: Sooo ul > Ae is} 3 S | cloakings was irregular, and-upon the whole sluggish. In spite 

te 14 1a SR Ee 3 of the very moderate business indicated above, prices are with- 
3 > * Kae S| Dam y13 out quotable change, and the mo-t desirable goods for men’s 
% % Pooomenl | SiSSse. uw. » . SEE wear are well under the control of orders. Kentucky jeans 
Ar PRK Pr SAPO ISS [tomtool: § tot me ao BELG = | have been more sought for, and some liberal sales of low and 
Pit BS SERSRSRERE|ZS/§S|sewsl: : ui: &: Sg: pel | 8 | medium grades were effected by agents, but at prices that left 
3s a: Sees secan iss i Oe TE Oe . . . ; Vv ag . p at le 
— 13 by little, if any, margin of profit tothe manufacturers. Flannels 
3 moms § [Se eeqere = have not received much attention as yet, and the demand for 
* Sid ed a He blankets was strictly moderate. Dress goods have as a rule 
,: ee |Setounzarose| & SONG]: Qi oe: Seow! Ocls been quiet, but greatly reduced prices have enabled agents to 
(1 St /BERRSwOReSS a) © eee = = close out some large lines of lace buntings and other summer 
:: @ 1/2ot~ Somemee sl oath KS * | fabrics. 
we elim | SlaBoeel: me +0 + os Forziagn Dry Goons have been quiet in the hands of im- 
oO © 09 HGIS| Elisiueal: we: 3 2 : ate e ; i ie 
XN | f NENSZON 2] RISTSE: Ss wt Saco: cus porters, and the jobbing trade was only of moderate propor- 
5. M8 Ie SEO IDOS eo y  |SBLS!: Fr 8 Mem: OS tions, but prices of the most staple fabrics are fairly main- 
1 Bs | SPOVRKCOGONWN Sl/se [= : . ° . . : 
{Bt |RERRMSOTTSROWS IT |S walty tained. The offerings at auction were varied but unimportant 
la deseeasaue > 195s 7 | do and few of the sales resulted satisfactorily, owing to the lack of 
= Sree TEES lo >. mens $3553 3 3 $ S$ aeee demand by the attendant buyers. 
Sm [sINae sll wl 
iS ei pmmels x5 Dh SE au* & Importations of Dry Goods, 
OX 0 mm NDR NORGISA!2 * |S , - 
a, , PunweruaSzeEeSkis Ts ae Wy} * The importations of dry goods at this port for the week 
Bis | SRRVeven srr is)! sess. ion 4 tee = ending May 25, 1882, and since January 1, and the same facts 
i lSiuweomonmels| w/e uSR)P Ebb tly for the corresponding periods of 1881, are as follows: 
Ori i ie CHPNOODTIMDOSOSIS |] SlSsesayr rs is: See 
GRe = « r—eO 7 Std Loan? how 4 ~ Joke v nh) tn ee ee ee ae ‘ _ 
*Included in the foregoing totals are the reports from Milwaukee, 
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